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Statutory Audit-Features

Statutory Audit

The Auditors’ Edition of Tally.ERP 9 presents a powerful tool to perform the statutory audit of
Tally data. The tool consists of the four menus/features which are used in conducting the
statutory audit.

o Audit Programme
o Audit & Analysis
o Audit Journals

o Financial Statements

Audit Programme
This feature is the starting point in an audit of the accounting data. Basically, it provides for:

o entry of standing details about the Client and the Auditor
o selection/creation of the areas of audit work

o information on audit time, auditors and work performed

The feature is accessed under the Audit & Compliance menu in the Gateway of Tally
screen.

Using this feature the auditor and client’s standing data, area of audit, estimted and actual
time taken, details of audit team and the extent of the verification can be defined.

Client Details
Auditor Details

Name - Mational Traders 09-10

Address - 289, 80 ft Road Firm Name - M/s. F&N Associates
él[;t:gzlloorcek N RE Address - 27, Double Road
560063 Bangalore 560027

Phone - 080-25547396

Iabile 9845327221

ENMail . sales@nationaltraders.com

Audit Team - Ajay

Company Status . Private Limited Company 2y

Industry Type : Trading Ralz

Mo of Branches {if any) - Nil e

Branch Details - Not Applicable I

Figure 1. Client & Auditor Details Entry
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The auditor can select the required area(s) for audit. If required, the auditor can define a
specific area of audit for use in the future.

National Traders 09-10

Audit Programme

List of Audit Areas

lAudit Programme

1 End of List

Set 7 Alter Client & Auditor Details  ? No I [Seras Lot Eeires) fres 27 sunl

S. Areas of Audit Period Verified By 1 _User Defined Area of audit
Mo Bank Book Vouching
Estimated Actual Cash Book Vouching

Checking of Outstanding and Prepaid Expenses
Credit Mote / Debit Mote Vouching

Journal Vouching
Loans and Guarantee
MSME transactions
Provision for Taxation - Checking with Assessement Order
Purchase Register / Purchase Journal Youching
Receivables and Payables
Related Party transactions
Salary and wages Payments
Sales Register /Sales Journal Vouching
Statutory Compliances and Paymenis
Stock Records and Physical Verification
Waluation of Inventories - Basis -Shortages
werification of Chart of Accounts
Verification of Fixed Assets and Depreciation
werification of Opening Balance

Configuration Calculator

Figure 2. List of Audit Areas

The Audit Programme screen with entered information is displayed.
Audit Programme National Traders 09-10 Ctrl+ M H

Audit Programme Audit Period - 1-Apr-2009 to 31-Mar-2010
Previous Audit Period - 1-Apr-2008 to 31-Mar-2009
Set / Alter Client & Auditor Details 7 No

S.No Areas of Audit Period Verified By Audit Team Verification Remarks

Estimated |  Actual

4 pew

4 Not Assigned
| Bank Book Vouching 3 Days _

Kumar
Raja
Vijay

=

Figure 3. Audit Programme Screen for Entry

The New option in the Audit Team window allows creating an non-audit team
3 member to take part in the audit. The new member created will not be saved
as a part of the regular audit team.
(otes
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Audit & Analysis

This feature is made of two main sections, Data Analysis and Auditing.

Data Analysis

This section provides the necessary tools to help the auditor to extract exceptions from the
audit data, perform analyses and provide information on different types of transactions which
are of interest to the Auditor.

The Audit & Analysis

P: Print E: Export I E-Mail 0: Upload S: Shop G: Language | K: Keyboard | K: Control Centre| H: Support Centre| H: Help
Audit & Analysis National Traders 00-10 ctrl+ M B ’
Data Analysis Audit Period - 1-Apr-2009 to 31-Mar-2010
Previous Year Period . 1 HNot Applicable
Particulars Verification Master Config
Complete? ,7
Verification of Chart of Accounts Mo
\erification of Stock ltems No
Verification of Balances Mo
Analytical Procedures No
Pending Documents No
Statutory Payments Mo
Fixed Assets Analysis Mo
Periodic Payments and Receipts Mo ,7
Repeated Yalue Transactions No ,7
Relative Size Factor (RSF) No ,7
Auditing
Particulars Total Sampled Audited Under Meed Clarified Altered
Observation Clarification | (7o bee-sudited) | {To te e-audited)
Verification of Vouchers 1077
% of sampled voucher Vouching Done
Related Party Transactions 53
Forex Transactions 18 Inv Reports
IMSME Transactions 113 Ace Reparts
Salary / Wages Payments 14 s
: Features
Q: Quit ,7

L Ctrl + N

Figure 4. Audit & Analysis- Data Analysis & Auditing Features

To display the exceptional information on the audit data, the data of two different years (com-
panies) have to be loaded for comparison. Thus the auditor compares the current and the
previous year’s data and checks for any deviations. The exceptions and analyses information
enables the auditor to highlight the issues that need investigations, if any, and plan the
course of the subsequent audit verification.

The previous year’s data (company) for comparison is loaded by clicking the button menu
Ctrl + F3:Compare Cmp.
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The Compare Company window is displayed.

National Traders 09-10
Compare Company

Directory - C:\Tally.ERPS\Data
Name I

List of Companies

1 Mot Applicable

DEMO 1-Apr-2008 to 31-Mar-2010
National Traders 08-09 000 4

Test Company 08-09 (00007} 1-Apr-2008 to 31-Mar-2010

Figure 5. Selection of Company for Comparison

The required company (previous year'’s data) is listed under the List of Companies window
for selection.

The Auditor Edition of Tally.ERP 9 supports data comparison for these scenarios:

o Both years’ [current (audit) year and previous year] data reside in the same data folder
o The current and the previous year’s data reside in different folders after data splitting

o Both years’ data reside in the same data folder but the auditor wants to compare the
current year’s data with the backup of last year’s data after audit.

Important features under Data Analysis include:
o checking the chart of accounts
o verifying the group/ledger balances
o conducting various analyses to find deviations
o checking statutory Payments and status of pending documents

o other verifications

The detailed information of these features are described in the following pages.
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Verification of Chart of Accounts

The Verification of Chart of Accounts screen is displayed.

P: Print E: Export M: E-Mail O: Upload 5: Shop G: Language |H: Keyboard | K: Control Centre| H: Support Centre| H: Help | Detailed
Verification of Chart of Accounts National Traders 00-10 ctrl+ M Group
Type of Ledger - All Exceptions Audit Period - 1-Apr-2009 to 31-Mar-2010 Ledowis
Under -4 Primary Previous Year Company - National Traders 08-09 SIS
National Traders 09 | National Traders 08
10 09 ~
Particulars Name of Group Verification Date | 1-Apr2009 to 31-Mar-2010 | 1-Apr-2008 1o 31-Mar-2009 | e
Status Closing Balance Closing Balance

[T ( 10 Ledgers , Not Verified 10 )

Not Used in Current Year { 13 Ledgers , Not Verified 13 )

Only balance last year and used in current year | 7 Ledger, Not Venfied 1)
Only Balances, No Transactions (3 Ledgers . Not Verified 3 |

Regrouped ( 7 Ledger. Not Verified 1)

Revenue Ledgers having Opening Balances [ 2 Ledgers . Not Verfied 2 |

Used Only in Current Year ( 28 Ledgers , Not Verified 28 )

ARG

Inv Reports

Acc Ry

= = Features
Q: Quit A: Accept R: Remoye Line| U: Restore Line| U: Restore All| Space: Sdut| Space: 3448 ’7
= = = = = Configure

Ea Ctrl + N

=
B
=
| &

Figure 6. Exceptions under Verification of Chart of Accounts

The Chart of Accounts is the starting point of any audit. Verifying it helps the auditor to
understand the exceptions associated with the ledgers. The exceptions displayed are after
comparing the current year with the previous year’s data. To understand the exceptions
better, the ledgers are grouped under each exceptions such as, Only balance last year and
used in current year, Not Used, Not used in Current Year, Used Only in Current Year,
etc.

To view a detailed information on the ledgers under each exception, click Alt + F1: Detailed
button menu.
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The detailed Verification of Chart of Accounts screen is displayed.

Verification of Chart of Accounts National Traders 00-10 ctrl+M B
Type of Ledger All Exceptions Audit Period - 1-Apr-2009 to 31-Mar-2010
Under 1 Primary Previous Year Company - National Traders 08-09
National Traders 09 | Mational Traders 08
-10 09
Particulars MName of Group Werification Date 1-Apr-2009 to 31-Mar-2010 | 1-Apr-2008 to 31-Mar-2009
Status Closing Balance Closing Balance
AT ( 10 Ledgers , Verified 1, Not Verified 9)
General Expenses Indirect Expenses Verified
Gold Bond Investments
Interest Indirect Expenses
Interest Payable Duties & Taxes
IT for the Year Indirect Expenses
Provision for Depreciation Provisions
Advertisement Charges Indirect Expenses
License Fees Indirect Expenses
Loss of Inventory Indirect Expenses
Repairs & Maintenance Indirect Expenses
Not Used in Current Year (13 Ledgers , Verified 1, Not Verified 12 )
Bonus Paid Salaries & Remuneration Paid Verified
Donations Indirect Expenses
Audit Fees Indirect Expenses 31-3-2009
Batliwala & Co West Debtors 23-1-2008

Figure 7. Verification of Chart of Accounts with Details
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Verification of Stock Items

The second feature under Data Analysis is the Verification of Stock Items. This feature
displays the exceptions relating to stocks used in manufacturing/sale.

The Verification of Stock Items screen is displayed.

P- Print E: Export M- E-Mail ©O: Upload S: Shop G: Language | K- Keyboard | K: Control Centre| H: Support Centre| H: Help |F1: Detailed
Verification of Stock Ttems National Traders 09-10 Ctrl + M E ’W
Type of Stock Item - All Exceptions Audit Period - 1-Apr-2009 to 31-Mar-2010
Under - 4 Primary Previous Year Company - National Traders 08-09 ltem-wise
Mational Traders 09-10 National Traders 08-09 Master Config
Particulars Mame of Group Date 1-Apr-2009 to 31-Mar-2010 1-Apr-2008 to 31-Mar-2009
Opening Balance Closing Balance
Quantity Rate Walue | Quantity Rate Walue

(5 Stook items )
Megative Stock ( 2 Sfock ltems )

Mot Used ( 2 Sfock fltems )

Not Used in Current Year | 1 Stock /fem }

Used Only in Current Year { 7 Stock ifem }

Audit Reports

i > = = r Features
Q: Quit R: Remove Line| U: Restore Line| U: Restore All| Space: Sdect —
~ e Configure

Figure 8. Verification of Stock Balances Screen

This feature displays exceptions similar to those under the Verification of Chart of
Accounts feature. Some exceptions are additional like Difference in Opening Stock and
Negative Stock.
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The details of this report can be displayed under each type of exception. The detailed Verifi-
cation of Stock Items screen is displayed.

Verification of Stock Items National Traders 09-10 cerl+m B
Type of Stock ltem - 4 All ltems Audit Period - 1-Apr-2009 to 31-Mar-2010
Under 1 Primary Pravious Year Company : National Traders 08-09
National Traders 09-10 National Traders 08-09
Particulars Mame of Group Date 1-Apr-2009 to 31-Mar-2010 1-Apr-2008 to 31-Mar-2009

Opening Balance
Quantity  Rate Value

Closing Balance
Quantity Rate Value

1BM Mouse
1BM PIV
aonitor
Timber

CDROM Jackets
KeyBoard

Assemblad PIV
CDROM Disks 100s
CDROM Disks 10s

Dust Covers
Floppy Drive
Hard Disk

HCL Celeron

Difference in Opening Stock FE0S 6 a =kl

Accessories
IBIV
Components
4 Primary

TVS MSP 245 132 Col Printer Dot Matrix Printers
Negative Stock (2 Stock items )

Accessories
Accessories

No Change { 22 Stock items |

Computers
Accessories
Accessories

CORDM Disks 10s - Defective Defective ltems

Accessories
Components
Components
HCL

100 Mos  841.12 84.112.00
2 Mos

1 Mos 5.000.00 5.000.00

200 MT £.225.22 645,044.00

16 Nos 4,725.00 75,600.00

5Box  15.00 75.00
105 Nos  454.55 47.727.27

5 Box 450.00 2.250.00
3Box 77.08 231.25
5Box 120.00 600.00
T5Nos 3696 277232

101 Mos 3.985.15 4.02.500.00

102 Mos  B41.12 85.794.39
1 Nos

200 MT 3.225.22 645044 52
61 MNos 4,558.02 2.78,100.00

5Box 1500 75.00
105 Mos  454.55 4772727

5 Box 43000 225000
3Box 77.08 231.25
5Box 12000 600.00
75Nos 3696 2.772.32

101 Mos J.985.15 4.02 50000

21 more ... |

Figure 9. Verification of Stock Items with Details
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Verification of Balances

P: Print E: Export
Verification of Balances

M: E-Mail O: Upload

Verification of Balances

Under - 1 Primary

G: Language
National Traders 09-10

K: Key

board

K: Control Centre| H: Support Centre| H: Help | Detailed

ctrl+ M B Group

Audit Period - 1-Apr-2009 to 31-Mar-2010 —
Previous Year Company - National Traders 08-09 Led-wise

Particulars

Master Config

National Traders 09-10
1-Apr-2009 to 31-Mar-2010

Opening [ Transactions [ Closing
Balance [ Debit [ Credit | Balance
94,77,863.21 Cr 10,000.00 35,000.00 95,02,863.21 Cr

24,84,168.33 Cr
46,66,140.36 Cr

1,39,70,216.65
3,67,17,911.68

1,86,81,522.35  82,05,474.03 Cr
4,24,36,212.01 1,03,84,440.69 Cr

Loans (Liability)
Current Liabilities

Fixed Assets 35,52,377.80 Dr 13,65,000.00 50520000 44,12,177.80 Dr
Investments 1,60,642.79 Dr 5,00,000.00 6,60,642.79 Dr
Current Assets 1,29,15151.21 Dr  7.06.70.7184.35 520,46 386.79 3,15,28,946.87 Dr
Sales Accounts 2460000 4262436228 4,27,99,762.28 Cr

Purchase Accounts 2,74,06,982.50 5,860.00 2,74,01,022.50 Dr

—
—
—
e
I
I
I
I
I
—
—
—
—
—
—
—

Direct Incomes 56,550.00 56,550.00 Cr
Direct Expenses 2,770.00 3,500.00 730.00 Cr
Indirect Expenses 69,18,572.76 80,042 .51 68,29,530.25 Dr
Profit & Loss Alc 1,07,500.00 1.07.500.00 Dr

Inv Reports

Acc Reparts

Audit Reports
Grand Total 15,76,94,737.94 15,76,94,737.94 0.00 Cr

- B = Features

Q: Quit R: Remove Ling| U: Restore Line | Uz Restore Al =
- T Configure

Figure 10. Verification of Balances Screen

This audit feature is a review of the ledger accounts in the General Ledger. The feature helps
the auditor to check:

o the differences in opening and closing balances

o the changes in the default behaviour of ledgers.

In the report the ledger accounts marked in red color on the left side indicate a difference in
the opening balances in the current year with the closing balances of the previous year. The
auditor can drill down to the ledger level and investigate or advise the client to fix the differ-
ence in opening balances. The difference in opening balances is highlighted at the Group/
Subgroup or the Ledger levels.

The amounts in red colour on the right side of the report indicate a change in the default
behaviour of Groups/Ledgers. This could be a bank account (asset) having a negative balance
at year-end.

The details of difference in opening and closing balance for a Group can be displayed by
drilling down to the ledger level. For example, the auditor can drill down the Fixed Assets
Group to display the ledgers having differences in the opening and closing balances.
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The Verification of Opening Balances (Exception Only) screen is displayed.

National Traders 09-10

VYerification of Opening Balances

Under

B

Verification of Opening Bal

4

: Fixed Assets

{ Exception Only )

Audit Period : 1-Apr-2009 to 31-Mar-2010
Previous Year Company © National Traders 0809

ctd + M B

Particulars

National Traders 09-10
1-Apr-2009 to 31-Mar-2010

National Traders 0809
1-Apr-2008 to 31-Mar-20039

Opening Closing Difference
Balance Balance
; nditioner 20,000.00 Dr 21,500.00 Dr 1,500.00 Dr
Computers & Peripherals S0,000.00 Dr S0,460.00 Dr AB0.00 Dr
Furniture & Fixtures 1,220,000 00 Dr 122 42000 Dr 242000 Dr
Genset 1,00,000.00 Dr 1,00,000.00 Cr
Mator Car - Hyundai GLX 9,00,000.00 Dr 905,731.858 Dr 5,731.88 Dr

Figure 11. Difference in Balances (Exceptions Only) Screen

Another important exception the auditor can generate is the Balance Variance report. These
are variances of the ledger balances of both the current and the previous years and helps in
identifying areas for audit/verification.

The Ledger Balance Variance screen is displayed by clicking the Alt + V: Balance
Variance button menu.

Ledger Balance Variance National Traders 09-10 Ctrl+M EH
National Traders 09-10 National Traders 08-09
Particulars 1-Apr-2009 to 31-Mar-2010 1-Apr-2008 to 31-Mar-2009 \Variance
Closing Balance Closing Balance
Debit [ Credit Dehit [ Credit Amount %
ABC & Co. 1.98,000.00 1,98,000.00 Cr
Accum. Dep. on Airconditioner 8,500.00 4.300.00 4.200.00 Cr  97.67 %
Accum. Dep. on Building 2.60,000.00 1.40,000.00 1,20,000.00 Cr  85.71 %
Accum. Dep. on Computer & Per 72,184.00 36.,184.00 36.000.00 Cr  99.49 %
Accum. Dep. on Furn. & Fixt 2424200 12.242.00 12,000.00 Cr  98.02 %
Accum. Dep. on Genset 10,000.00 10,000.00 Cr
Accum. Dep. on Motor Car 3.01,146.20 1.81,146.20 1,20,000.00 Cr  66.24 %
Accum. Dep.on P & M- | 2.70,000.00 1,50,000.00]  1,20,000.00 Cr 80 %
Accum. Dep.on P & M -1l 1,56,750.00 78.750.00 78,000.00 Cr  99.05 %
Advance Tax 5.00.000.00 2.50.000.00 2,50,000.00 Cr 100 %
Advertising Expenenses 8.12.360.00 8,12,360.00 Cr
Adview Consultants 15,000.00 15.000.00
Airconditioner 45.000.00 21.500.00 23.500.00 Cr  109.30 %
Akshaya Trust 47.500.00 47,500.00 Cr
All India Computer Institute 20,000.00 10.000.00 10,000.00 Cr 100 %
Amar Computer Peripherals 41.235.00 19.680.00 21,555.00 Cr 109.53 %
ANS Tech 1,000.00 1,000.00 Cr
Aravind Kumar 6.58.132.00 6.58.640.00 508.00 Or  (-)0.08 %
Ashok Financiers 4.00,000.00 1,50,000.00] 2,50,000.00 Cr 166.67 %
Assembling Charges 1.5620.00 18.240.00 16,720.00 Dr (-)91.67 %
Audit Fees 5.000.00 5,000.00 Dr
Audit Fees Payable 5,000.00 5.000.00
Avanthi Constructions 18,000.00 520.00 17,480.00 Cr 3,361.54 %
AVT Computers 11.568.244.00 10.388.00 11,47,856.00 Cr 11,049.83 %
Azura Systems 66,520.00 2.000.00 64,520.00Cr 3,226 %
Balasubramanian's Share Capital Alc 7.13.000.00 7.13.000.00
Bank Charges 4.504.00 1.894.00 2,610.00Cr 137.80 %
Basic Excise Duty @ 16% 40,400.00 400.00 40,000.00 Cr 10,000 %
Basic Pay 15.12.018.00 8.79.396.00 6,32,622.00Cr 71.94%
242 more ...

Figure 12. Ledger Balance Variance Report
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Negative Cash Balance

This feature provides an option to check the daily balance of cash and display the negative
closing balance of cash on any day.

To detect negative cash balance on any day, execute these steps:

Gateway of Tally -> Audit & Compliance -> Audit & Analysis -> Verification of
Balances -> Current Assets (shift the cursor to right hand side) -> Cash-in-hand
(shift the cursor to right hand side) -> Cash -> F6: Alt + X.: Exceptions.

The Daily Breakup of Ledger screen containing the details of negative cash balance is dis-

played.
Daily Breakup of Ledger National Traders 09-10 ctrl + M E
Cash
National Traders 09-10
Particulars 1-Apr-2009 to 31-Mar-2010
Transactions [ Closing
Debit [ Credit | Balance

t ... 80 more
19-Jun 4.13.986.24 Dr
20-Jun 4.13.986.24 Dr
21-Jun 4.18.986.24 Dr
22-Jun 4.15.986.24 Dr
23-Jun 3.650.00  4.15.336.24 Dr
24-Jun 4.15,336.24 Dr
25-Jun 4.15,336.24 Dr
26-Jun 4,15.336.24 Dr
27-Jun 4,15.336.24 Dr
23-Jun 4,15.336.24 Dr
29-Jun 12,000.00 4,27.336.24 Dr
30-Jun 25,000.00 203.00 45213324 Dr
1-Jul 4,52.133.24 Dr
2-Jul 10.400.00 46253324 Or
3-Jul 3.000.00 4,65.633.24 Dr
4-Jul 4,65.633.24 Dr
5-Jul 5,00,362.00 34.628.76 Cr
6-Jul 40,000.00 2,153.00 3,018.24 Dr
T-Jul 3.018.24 Dr
g-Jul 3.018.24 Dr
S-Jul 3.018.24 Dr
10-Jul 3.018.24 Dr
11-Jul 3.018.24 Dr
12-Jul 3.0158.24 Dr

262 more ... |
Grand Total 14,29,940.00 17,29.077.75 1,03,607.49 Dr
Average 3.917.64 4.737.20 23428 26 Dr

Figure 13. Negative Cash Balance

There (Alt+X) option zeroes down to the day(s) when the closing cash balance was negative.
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Analytical Procedures

The feature compares any two accounting entities to enable an auditor to study the client’s
business performance and plan to audit the areas that are critical.

Using this feature a comparison between various Groups/Ledgers/Cost Category/Cost Centres
is made to generate trends through variance information in amount and percentage.

The Analytical Procedures screen is displayed.
Analytical Procedures Mational Traders 09-10 ctll+ M H

Analytical Procedures Comparison
Comparison § Group-Group ________|

Cost Category - Cost Category

EEesEm: - Sales Accounts Cost Category - Cost Centre
Compare with Group . Indirect Expenses Cost Category - Group

; Cost Category - Ledger
Current Period From C R 1 SReD Cost Centre - Cost Category
Previous Period From © 1-4-2008 fo 31-3-2009 Cost Centre - Cost Centre

Cost Centre - Group
Cost Centre - Ledger
Group - Cost Category

GrouF - Cost Centre

Group - Ledger
Ledger - Cost Category
Ledger - Cost Centre
Ledger - Group

Ledger - Ledger

Figure 14. Analytical Procedures Screen

Example: The above screen displays the comparison of Sales Accounts with Indirect
Expenses. The comparison analysis can be used to find whether the increase in indirect
expenses has increased the sales or not.

12
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The Analytical Procedures screen after the selections is displayed.

Analytical Procedures

National Traders 09-10

Audit Period © 1-Apr-2009 to 31-Mar-2010
Previous Year Company - National Traders 08-09
Comparison : Sales Accounts (Group) Vs Indirect Expenses (Group)

Sales Accounts
Current Period (1-Apr-2009 - 31-Mar-2010)
Previous Period (1-Apr-2008 - 31-Mar-2009)

IMational Traders 09-10 :
IMational Traders 08-09 :

4,27,74,762.28 Cr  136.40 % (A) as % of B
3,13,58,716.30 Cr_ 100.00 % (B)

Vanance - 1,14,16,045.98 36.40 % Increase
National Traders 09-10 National Traders 08-09 Variance
Particulars 1-Apr-2009 to 31-Mar-2010 1-Apr-2008 to 31-Mar-2009
Closing Balance | % of A | Closing Balance | % of B Amourit %
(Sales (Sales X-Y) X-Y)'Y
Accounts) Accounts)

Indirect Expenses 73,29,530.25 Dr|  17.14 %| 48,52,206.94 Dr| 15.47 % 24,77,323.31|  51.06 %)
Depreciation on Fixed Assets 4,90.200.00 Dr 1.15 % 6.,02,622.20 Dr 1.92 % (1.12.422.20)| 16.66 %
Employer ES| Contributions 8.811.00 Dr 0.02 % §,997.00 Dr 0.03 % (186.00) 2.07 %
Employer PF Contributions 44,3031 Dr 0.10 % 45,243.29 Dr 0.14 % (940.18) 2.08 %
Interest & Finance Charges 6,767.39 Dr 0.02 % 3,249.70 Dr 0.01 % 3.517.69| 108.25 %
Operating Expenses 6,66,745.75 Dr 1.56 %| 18,28 606.75 Dr 583 % (11.61.861.00)| 63.54 %
Salaries & Remuneration Paid 24.73,221.00 Dr 5.78 %) 14,56,306.00 Dr 4.64 % 10,16,915.00( 69.83 %

36,072.00 Dr 0.08 % 24,222.00 Dr 0.08 % 11,850.00) 48.92 %

Selling & Distribution Expenses

565 13,12,360.00 Dr 13,12,360.00
Bonus 67.050.00 Dr 0.16 % 52,500.00 Dr 0.17 % 14850000 2771 %
Business Promotion Expenses 1,00,000.00 Dr 0.23 % 25,500.00 Dr 0.08 % 7450000 29216 %
Commission Charges 50.000.00 Dr 0.12 % 50,000.00
Conveyance Expenses 25,000.00 Dr 0.06 % 25,000.00
Donations 11,311.00 Dr 0.04 % (11,311.00)
Godown Rent 1.30.000.00 Dr 0.30 % 1.30.000.00
Legal Fees 27,500.00 Dr 0.06 % 16,500.00 Dr 0.05 % 11,000.00| 66.67 %
Maintenance Charges 50.000.00 Dr 0.12 % 50,000.00
Miscellaneous Expenses 10,000.00 Dr 0.02 % 13,210.00 Dr 0.04 % (3.210.00)| 24.30 %
Office Rent 15,25,000.00 Dr 3.57 %| 12,00,000.00 Dr 383 % 3,25,000.00) 27.08 %
8 more ... |

Figure 15. Analytical Procedure Screen
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Verification of Pending Documents

The Verification of Pending Documents feature lists the details of pending bills, sales &
purchase orders and receivables & payables during the current (audit) year.

The Pending Documents screen is displayed.

P: Print E: Export

Pending Documents

Pending Documents

I E-Mail

O: Upload

G: Language
National Traders 05-10

K: Keyboard

K Control Centre| H: Support Centre| H: Help

1-Apr-2009 to 31-Mar-2010

Master Config

ctrl+ M B

The Auditor can check if:

o a purchase order is actually pending.

o goods are received but not accounted, etc.

Figure 16. Pending Documents Screen

Particulars Qrders / Tracking / Amount
Qutstanding Bills ’7
Pending Orders ’7
Purchase Orders 2 3,86,340.00 Dr ’7
Sales Orders 2 50.000.00 Cr ’7
Pending Bills
Goods Received but Bills not Received 2 3.62.840.00 Dr
Goods Delivered but Bills not Made 1 25.000.00 Cr
Outstandings
Recsivables 95 |2.50.76.563.33 Dr
Payables 94 11.35.38.039.05 Cr
Inv Reports
Acc Reports
Audit Reports
= Features
Q: Quit ’7

Ctrl+ N

Similarly, goods received at the stores for which the bills are not received or goods delivered
to customers and not billed can be tracked using the above report.

The purchase/sales orders details like opening value, received value and the closing value can

be tracked.
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The Outstandings report with details of receivables and payables is displayed.

P: Print E: Export 1: E-Mail 0: Upload S: Shop G: Language | K: Keyboard | K: Control Centre| H: Support Centre| H: Help
Outstandings National Traders 00-10 ctrl+ M B
Receivables Summary 1-Apr-2009 to 31-Mar-2010
Particulars MName of Group Enterprise Type Fending Fending
Amount Bills
7
1 more ... —
15,0000 Dr 1
Amar Computer Peripherals 41.235 00 Dr 4
[A11S Tech Sundry Creditors | [1.000 00 Or 1]
Aravind Kumar 6.58.132 00 Dr 2
Avanthi Constructions Sundry Creditors - Mon Trading || Medium [15.000 00 Dr 2]
ANT Computers 11.56.244 00 Dr 2
Computer Junction 1.26.800.00 Dr 2
Eomputer Faint Sundry Creditors - Mon Trading 45 460700 07 1 |
ustamer A Sundry Creditars 46 7100000 Dr 2
Dollar Trading Co. 1.827 .50 Dr
Fortune Computer Services 1.21.520.00 Dr 4
Futura Systems 1.35.180.00 Dr 3
Fuzitsy Systems 28.911.90 Dr
Gaitonde Traders 2.46.650.00 Dr 4
Global Traders 9,54 613.80 Dr 6
Hindustan Timbers 11.80.418.13 Dr 3
Horizon Systems 85.472.00 Dr 1
[Hyundai Mators {I) vt Ltd Sundry Creditors - Hon Trading | [T 27 650 00 Dr 2]
InfoSoft Solutions 534116 Dr 2
Janata Timbers 525210313 Dr "
Iani Electricals 1.254 00 Dr 1
'Hruti Udyog Senice Centre Sundry Creditors - Transport Unit ‘ [5 455 00 Dr 1
W Cal 23.91.350.00 Dr 2
[{ew Era Computers Sundry Creditors - Trading | Wicro [52.550 00 Or 1]
Nirmaan Timbers 38,37.979.76 Dr T
Office Automation Systems 1.67.825.00 Dr 2
Fee Jee Transports Sundry Creditors - Non Trading] 11.250 00 Dr £ Inv Reports
Prism Softlinks 90.597.00 Dr 1 Acc Reparts
8 more ... |
Grand Total 2,50,76,563.38 Dr 95
B} Featur
O Quit R: Remove Line| U: Restore Line | U: Restore Al
~ Cirl+ N Range

Notet

Figure 17. Status of Receivables and Payables

In the above report the transactions marked in red colour are the amounts
paid in advance to Sundry Creditors, which are to be considered while prepar-
ing the Schedule VI Balance Sheet.

The Pending Bills column displays the number of bills that are pending from
a customer / supplier.
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Verification of Statutory Payments

This feature provides the payment status of statutory dues in terms of amount payable,
actual amount paid and the balance payable.

The Statutory Payments screen is displayed.

P: Print E: Export I E-Mail O: Upload S: Shop G: Language | K: Keyboard | K: Control Centre| H: Support Centre| H: Help
Statutory Payments National Traders 05-10 ctrl + M H
Statutory Payments 1-Apr-2009 to 31-Mar-2010

Particulars Payable Paid Balance

Payable

Excise Du 3,708.00 2,369.00 1,339.00
Senice Tax 10.301.00 10.664.07
Tax Collected at Source 5.80.544.00 5.92.105.00
Tax Deducted at Source 20,500.00 10.100.00 10.400.00
Value Added Tax 13.25.213.32 13.25.213.32
Provident Fund 150,097 11 1,39.806.11 10.291.00
Employee State Insurance 14,561.00 13.620.00 941.00
Professional Tax 20,740.00 20.890.00

Grand Total 21,25,664.43 7,89,554.18 13,48,184.32 = :

= Featu
Q: Quit
A Cirl+ N

Figure 18. Statutory Payments Report

This information is displayed for any selected period under different statutes, e.g. VAT, Excise,
Service Tax, TDS, etc.

This report helps the auditor to know whether the client has complied with the different
statutes and their prescribed rules.
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Fixed Assets Analysis

The Fixed Assets Analysis report displays the details relating to fixed assets such as:

O O O 0O

opening and closing values of fixed assets

assets aged less and more than 180 days

The Fixed Assets Analysis report is displayed.

purchases/additions and disposals of fixed assets

details of accumulated depreciation of fixed assets

E: Export
Fixed Assets Analysis
Fixed Assets Analysis

0: Upload

Mational Traders 09-10

G: Language

K: Keyboard

K: Cortrol Centre

H: Support Centre| H: Help

= cd+m H =]

1-Apr-2009 to 31-Mar-2010

Particulars

Mo.of Days

<180 [ =180

F ]
Balance

Additions

Deletions /
Adjustments

Closing

Land & Building

14,00,000.00

10,00,000.00

24,00,000.00

Building 7,00,000.000  2,50,000.00 9,50,000.00
1-4-2008  Opening Balance  7,00,000.00 Dr
8-7-2009 42 Purchase 2649 2,60,000.00
Land - | 1,50,000.00 1,50,000.00
1-4-2008  Opening Balance  1,50,000.00 Dr
Land - Il 550,000.000  7,50,000.00 13,00,000.00
1-4-2008  Opening Balance  5,50,000.00 Dr
8-7-2009 42 Purchase 2649 7,60,000.00
Plant & Machinery 15,25,000.00 15,25,000.00
Plant & Machinery - | 10,00,000.00 10,00,000.00
1-4-2008  Opening Balance  10,00,000.00 Dr
Plant & Machinery - Il 5,25,000.00 5,25,000.00
1-4-2008  Opening Balance  5,26,000.00 Dr
Ajrconditioner 20,000.00 26,000.00
T-4-2008  Opening Balance 20,000.00 Dr
8-10-2009 233 Payrment 175 26,000.00
Computers & Peripherals 90,000.00 45 000.00 1,35,000.00
1-4-2008  Opening Balance 90,000.00 Dr
2-5-2009 20 Journal 334 465,000.00
Furniture & Fixtures 1,20,000.00| 1,25000.00 5,000.00| 2,40,000.00
T-4-2008  Opening Balance  1,20,000.00 Dr
17-5-2009 23 Journal 319 1,25,000.00
2-2-2010 83 Journal 58 5,000.00
5 more ... |
Grand Total 41,55,000.00| 13,65,000.00 5,000.00| 55,15,000.00

The auditor can further drill down to the respective master or transaction
Ctrl + Enter or Enter respectively.

Figure 19.

R: Remove Ling| LJ: Restore Ling| Uz Restore Al

Fixed Assets Analysis Screen

levels by clicking
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Periodic Payments and Receipts

The Periodic Payments and Receipts report provides the auditor an option to identify and
check payments or receipts which occur at regular intervals. The auditor can configure the

ledger accounts as periodic by clicking the Periodic Payments and Receipts option in the
Audit & Analysis screen.

On clicking the option the List of Groups details is displayed in the Name of Group window.
Name of Grqu

]
List of Groups

4 All Items

Administrafive Expenses
CST Sales

Depreciation on Fixed Assets
Direct Expenses

Direct Incomes

Employer ESI Contributions
Employer PF Contributions
Expenses (Direct)

Expenses (Indirect)

Income (Direct)

Income (Indirect)

Indirect Expenses

Indirect Incomes

Interest & Finance Charges
Interest on Unsecured Loans
Local Sales

Misc. Expenses (ASSET)
Operating Expenses
Purchase Accounts

Repairs & Maintenance
Salaries & Remuneration Paid
Sales Accounts

Selling & Distribution Expenses
Travelling & Conveyance

Figure 20. Name of Group Window

On selection of the required Group, the configuration of the ledger accounts as periodic is
made in the Periodic Ledger Configuration screen.

The Periodic Ledger Configuration screen on selecting the All Items option.

E: Export 1: E-Mail

0: Upload G: Language | K: Contral Cenire| H: Support Centre

Periodic Ledger Configuration National Traders 09-10
Undler Group -4 All ltems 1-Apr-2008 to 31-Mar-2010
S.No. Name of Ledger Is Periodic

Advertising Expenenses
Assembling Charges
Bank Charges

Basic Pay

Bonus

Bonus Paid

Business Promotion Expenses

Carriann Insarde

bo —1 o on B oo o B

Figure 21. Periodic Ledger Configuration Screen

18



Tty

POWER OF SIMPLICITY

Statutory Audit Reference Book

Once the requisite ledger(s) (e.g. Office Rent) are identified as periodic payments / receipts,
the details are displayed in the Periodic Payments and Receipts screen.

The Periodic Payments and Receipts screen is displayed after configuration.
P: Print E: Export : E-Mail 5: Shop

O: Upload G: Language |HK: Keyboard | K: Control Centre | Group

H: Support Centre| H: Help

Periodic Payments and Receipts

National Traders 00-10

ctrl+ M B

Show Ledger

Periodic Payments and Receipts Audit Period - 1-Apr-2009 to 31-Mar-2010 =
Under -1 All ltems LT
National Traders 09-10 National Traders 08-09
Particulars 1-Apr-2009 to 31-Mar-2010 1-Apr-2008 to 31-Mar-2009 \Variance
Total Amount Total Total Amount Total Total Amount %8 Total
Vouchers Vouchers \Vouchers
1,00,000.00 2 25.500.00 2 74.500.00 292.16 %
Commission Charges 50.000.00 1 1
Commission Paid 15.000.00 1 30.000.00 2 (15.000.00)  50.00 % 1
Conveyance 2.29.900.00 36 63.600.00 12 1.66,300.00 261.48 % 24
Conveyance Expenses 25.000.00 1 1
Electricity Charges 66,091.00 7 1,51,091.00 14 (85,000.00) 56.26 % i
Office Rent 15.25.000.00 12 12.00.000.00 12 3,25,000.00 27.08 %
Features
Q: Quit
- T Configure
Figure 22. Periodic Payments and Receipts Screen
The report displays the details of variance in terms of amount, percentage (%) and the

number of vouchers. Negative amount variances are shown in brackets.
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Drilling down further the monthly breakup of the transactions of a selected ledger (e.g. Office
Rent) is displayed.

P = E-Mail 0: Upload G: Language | K: Keyboard | K: Control Centre| H: Support Centre| H: Help | Ledger
Periodic Ledger Monthly Summary National Traders 00-10 ctrl+ M H ,7“‘,
Office Rent Office Rent ’7
Particulars National Traders 09-10 National Traders 08-09 Variance
1-Apr-2009 to 31-Mar-2010 1-Apr-2008 to 31-Mar-2009
Total Amount | Total Vouchers Total Amount | Total Vouchers Total Amount | Total Vouchers ’7
Cpening Balance
April 1.00.000.00 1 1.00.000.00
ay 1.75.000.00 1 1.00.000.00 1 75,000.00
June 1.25.000.00 1 1.00.000.00 1 25,000.00 ’7
July 1.25.000.00 1 1.00.000.00 1 25,000.00
August 1.25,000.00 1 1.00.000.00 1 25,000.00
September 1.25.000.00 1 1.00.000.00 1 25,000.00 ’7
October 1.25.000.00 1 1.00.000.00 1 25,000.00
Navernber 1.25.000.00 1 1.00.000.00 1 23,000.00
December 1.25.000.00 1 1.00.000.00 1 23.000.00 ’7
January 1.25.000.00 1 1.00.000.00 1 23,000.00
2.50,000.00 2 1,00.000.00 1 1,50.000.00
2 ’7
’7
Grand Total 15.25.000.00 12.00.000.00 Dr 12 _7.25.000.00 Cr

Figure 23. Periodic Ledger Monthly Summary Screen
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Repeated Value Transactions

The report helps an auditor to identify duplicate entries and also review ledgers to ascertain
descrepancies. For example, a rent account should have 12 transactions of same amount
accounted in a year. If only eleven transactions are accounted, then the auditor should ensure
that a provision is created for the unpaid 12th month’s rent. Where the rent amount
accounted is different (e.g. rent increase during the FY) from the usual rent amount, the
auditor has to check the rental agreement to verify the increase in the rent.

The Repeated Value Transactions screen is displayed.
M: E-Mail

Period

E: Export O: Upload G: Language |H: Keyboard | K: Control Centre| H: Support Centre| H: Help

Repeated Value Transactions National Traders 09-10 Grcrup
Repeated Value Tr ti Audit Period - 1-Apr-2009 to 31-Mar-2010
Under - 4 Primary
National Traders 09-10
Particulars 1-Apr-2009 to 31-Mar-2010
Amount [ Total Vouchers

HDFC 0D Alc 1.00.000.00

Kavitha's Rent Alc 1.25.000.00 18

Jet Roadways (P) Ltd 5.00000 16 ’7
EDLI Contribution @ 0.5% 10.00 14

HDFC 0D Alc 2.00,000.00 14

MNavarang Co-Operative Housing Society 10.000.00 14 ,7
Godown Rent 10.000.00 13

Cash 2500000 12

Conveyance 3.250.00 12 ,7
Fee Jee Transports 1.250.00 12

Professional Tax 560.00 12

Professional Tax 600.00 12

Canara Bank 1.25.000.00 1"

Canara Bank 1.250.00 1"

Cholamandalam Auto Finance Coy.. 17.621.27 1

Conveyance 3.300.00 1

HDFC QD Afc 19.603.66 1"

Interest on Car Loan Alc 1.962.39 1"

Professional Tax 510.00 1"

Employee's PF Contribution @ 12% 2.802.00 10

Office Rent 1.25.000.00 10

Professional Tax 620.00 10

Vijayakumar's 1.00.000.00 10 o[ -
Employee's PF Contribution @ 12% 2.820.00 9

Employee's PF Contribution @ 12% 2.880.00 9 Al its

HDFC OD Alc 5.00.000.00

e Configure

Figure 24. Repeated Value Transactions Screen

o Click F12:Configure in the Repeated Value Transactions screen to
display transactions greater than, equal to or less than a defined
\ ,g/ / amount.
\ ) o Various sorting methods are available, e.g. amount-wise increasing/
decreasing, party-wise increasing/decreasing and total vouchers
increasing/decreasing.
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Relative Size Factor (RSF)

The RSF is defined as a ratio of the highest to the next highest amount debited to a ledger.
This feature helps in finding/detecting errors/discrepancies in the data.

The Relative Size Factor screen is displayed.

P: Print E: Export M: E-Mail O: Upload S: Shop G: Language | K: Keyboard | K: Control Centre| H: Support Centra| H: Help
Relative Size Factor [RSF) Mational Traders 09-10 ctrl+ M B
Relative Size Factor (RSF) Audit Period - 1-Apr-2009 to 31-Mar-2010
Under -4 Primary
Particulars Relative Size
Factor (RSF)
M.M.Lal 287.50

Subscriptions

Staff Welfare Expenses
Electricity Charges

Bonus

Research & Development Expenses
VAT Payable

Prism Softlinks

Rates & Taxes

New Era Computers

Mani Electricals

Vinayaka Trading Corporation
Amar Computer Peripherals
Pheonix Agencies

Staff Welfare - Tours & Travels
Advertising Expenenses

The League Club

Futura Systems

HP India Ltd.

ABC & Co.

Best Travels Ltd

Business Promotion Expenses
Global Traders

Samsung (1) Pvt. Ltd..

Bank Charges

Fast Couriers

Purchase - Courier Charges
New Buzz Traders

Fortune Computer Senvices

2 (i oS Ctrl + N ’Tgurn
Figure 25. Relative Size Factor Screen
Click F12:Configure to display transactions under these definitions:
\ , / o RSF greater than 1
. g / o  RSF values for opposite behaviour
\\) o Use of different sorting methods
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Auditing

The features under this section relate to vouching and examination of various types of trans-
actions, like Forex, MSME, etc.

In addition to these features the respective audit status columns display audit related infor-
mation in the form of a Dashboard. The details of status columns are:

Total

Sampled

Audited

Under Observation

Need Clarification

Clarified (To be re-audited)
Altered (To be re-audited)

O O o o o o O

Under this section, the auditor can perform audit of vouchers and record the audit comments
either for the entire data or a sampled data. The other features are audit of transactions
relating to:

o related parties
o foreign exchange

o MSMEs’ outstandings

[m]

salary and wage payments

23



Statutory Audit Reference Book

Tty

POWER OF SIMPLICITY

Verification of Vouchers

The Verification of Vouchers screen is displayed.

Talln.ERP &

= Jf=] =

P: Print E: Export 1: E-Mail O: Upload 5: Shop G: Language |K: Keyboard | K: Control Centre| H: Support Centre| H: Help Condensed
Verification of Vouchers National Traders 09-10 ctrl+ M B ’W
Under -4 Al ltems 1-Apr-2009 to 31-Mar-2010
Group
Particulars Sampling Method Total Audited Sampled ’7 s
Group Vouchers | Group Vouchers Vouchers edwise
Show Sampled
Capital Account 3 Master Config
Resemves & Surplus 2 VehType Audit
Priva Ganesh's Share Capital Alc 1
Loans (Liabili 255
Bank 0D Alc 226
Secured Loans 2
Unsecured Loans Ky T f
HDFC Silver Credit Card 9
Current Liabilities 680
Duties & Taxes 247
Provisions i ’7
Sundry Creditors KA |
EDLI Admin Charges @ 0.01% 23
EDLI Contribution @ 0.5% 23
Employee's ES! Contribution @ 1.75% 72
Employee's PF Contribution @ 12% 74
ESI Payable 24
Interest on Car Loan A/c 12
PF Admin Charges @ 1.10% 23 ,7
PF Payable 23
Professional Tax 73
Salary Payable Manual Sampling 49 ’7
VAT Payable 4
Fixed Assets 8 Inv Reports
Accurmulated Depreciation on Fixed Assets 2 ’7
Land & Building 1 Acc Repats
Airconditioner 1 Audit Reparts
Computers & Peripherals 1 ’m
55 more ... | Configure
= = = = Range
G Quit A: Accept R: Remove Ling| U: Restore Ling | Uz Restore All| Space: Sdect| Space: #adl -
Ctrl + N LElE

Figure 26. Verification of Vouchers Screen

1
3
1
1

All transactions of the year under audit are displayed in this report. The auditor has an option
to apply the recommended sampling method and audit the sampled vouchers or audit all
vouchers. For example, to apply the Amount Range method of sampling, the auditor firstly
selects a group/sub group (e.g. Loans (Liability)) and later clicks the Alt + S: Sampling
Config button menu in the Verification of Vouchers screen.

The Amount Range window is displayed.

Sampling Method: Amount Range
Minirnurm Armount 1,00,000.00
Maximum Amount : 1,50,000.00 _
Range of o I | G0 7 CredtAnount

as a Debit Amount

Note - This Sampling Methad will give all the vouchers of applicable
LedgerGroup having Ledger value between Minimum and Maximum
Amount as DebitCreditBoth as specified in the method.

Figure 27. Amount Range Window
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After applying the sampling method, the Verification of Vouchers screen is displayed.

Verification of Vouchers National Traders 09-10 ctl+M E
Under -4 Al kems 1-Apr-2009 to 31-Mar-2010
Particulars Sampling Method Total Audited Sampled

Group Vouchers | Group Vouchers Vouchers
Capital Account 3
Reserves & Surplus 2
Priya Ganesh's Share Capital A/c 1
Loans (Liabili Amount Range | 255 | 30|
Bank OD Alc 226 30
Secured Loans 2
Unsecured Loans K} |
HDFC Silver Credit Card 9
Current Liabilities 680
Duties & Taxes 247
Provisions 7
Sundry Creditors 31

Figure 28. Verification of Vouchers - Amount Range Sampling

Drilling down to the ledger voucher level, the details of sampled vouchers of the ledger under

the Group are displayed for audit.

The Verification of Vouchers - Ledger V

ouchers screen is displayed.

E: Export I: E-Mail
Verification of Vouchers - Ledger Vouchers
Ledger - HDFC OD Alc { All Vouchers )

Sampling Method

G: Language
National Traders 00-10

- Amount Range (Vouchers having Min : 1,00,000.00 and Max : 1,50,000.00 as Both (Dr & Cr) )

K: Keyboard

K: Control Centre| H: Support Centre| H: Help | Detailed

Period
Ledger

Show Ledger

1-Apr-2009 to 31-Mar-2010

Date  Particulars Veh Type

Audit
Status

Wch Mo, Transaction Audit Note

Value

30-4-2009 Salary Payable

Payment

10-52009 Vijayakumar's Payment 49 1,00,000.00 Cr
29-5-2003 Worldwide Computers Receipt 19 1,00,000.00 Dr
6-6-2009 Vijayakumar's Payment 73 1,00,000.00 Cr
2-7-2009 Challenger Systems Payment 113 1,00,000.00 Cr
5-7-2009 Vijayakumar's Payment 121 1,00,000.00 Cr
15-7-2009 Worldwide Computers Receipt 33 1,00,000.00 Dr
25-7-2009 Infinite Infosolutions Payment 139 1,10,000.00 Cr
H-7-2009 Salary Payable Payment 149 1,06,743.00 Cr
2-8-2009 Challenger Systems Payment 164 1,50,000.00 Cr
9-8-2009 Challenger Systems Payment 172 1,00,000.00 Cr
10-6-2009 Vijayakumar's Payment 174 1,00,000.00 Cr
3-5-2009 Top Computers Payment 183 1,08,000.00 Cr
5-5-2009 Vijayakumar's Payment 204 1,00,000.00 Cr
1502009 Sai Infotech (P) Ltd., Payment 210 1,00,000.00 Cr
23102009 Challenger Systems Payment 247 1,20,000.00 Cr
10-10:2009 Cash Contra 12 1,00,000.00 Cr
10102009 Vijayakumar's Payment 251 1,00,000.00 Cr
13112009 Challenger Systems Payment 272 1,00,000.00 Cr
13112009 Vijayakumar's Payment 275 1,00,000.00 Cr
22112009 Challenger Systems Payment 277 1,00,000.00 Cr
16-12:2009 Cash Contra 17 1,00,000.00 Dr
23122009 Vijayakumar's Payment 311 1,00,000.00 Cr

Restore Def

Other Info

25 39,603.00 Cr

b more ... |

Grand Total

Features

23,89,346.00 Cr

A: Accept Enter: DipVth| Enter: At\Vch

Configure
Range

Space: Sdul| Space: Hdll

Ctrl + N

Figure 29. Ledger Vouchers Screen - Sampled Vouchers
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The auditor can select any voucher for audit and enter the remarks under Audit Notes in the
Audit Details screen.The Audit Details window in the Audit Details screen is displayed.

Audit Details
for Verification Of Vouchers

Audit For Audit Status Audit Note

Verification Of Vouchers Audited Audited the contra transaction.

Figure 30. Audit Details Window

The auditor can audit a single voucher, multiple vouchers or selective voucher
3 (manual sampling).
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Related Party Transactions

The feature provides information on the transactions between the client and the parties who
are classifed as related.The auditor identifies the ledgers as related parties based on the
information provided by the Client.

The Audit & Analysis screen with the Related Party Transactions feature is displayed.

P Prirt E: Export M E-Mail 0 Uplozd S Shap 5 Language H: Keybozrd f: Cortral Certre | H: Support Centre | H: Help
Audit & Analysis Nattianal Traders 09-18 cir + M 0
Data Analysis Auclit Period ;. 1-Apr-2009 to 31-Mar-2010
Previous Year Company : 4 Hot Applicable
Particulars Verification
Complete?
1 o 1 more 4
Yerification of Stock ftems
Yerification of Balances
Analtical Procedures
Pending Documents
Statutory Payments
Fixed Azzets Analysis
Periodic Payments and Receipts
Repested Yalue Transactions
1more... |
Auditing
Particulars Total Audted Unieer Meed Clarified Altered
[Sammpled) Obaervation Clatification (Tate re-2ulted (Tate Rtk
t o 1 More
%0 of sampied voucher 1% 50 %
Forex Transactions 18
2 more ... |
G Guit
A Cirl + N
Figure 31. Related Party Feature in Audit & Analysis Screen
The Related Party screen before configuration is displayed.
Related Party Transactions Mational Traders 09-10 cd+m B
Group -4 All ltems 1-Apr-2009 to 31-Mar-2010
Particulars Mame of Group Relation Type Total Audited Closing
Youchers “ouchers Balance

ABC & Co.
Akshaya Trust
All India Computer Institute
Avravind Kurnar

Ashok Financiers

BEMP

Best Travels Ltd

Bharat Petra A/C

B Ramesh - Loan
Computer Junction

Priya Ganesh Loan

Sundry Creditors

Sundry Creditors

South Debtors

Sundry Creditors - Non Trading
Sundry Creditors

Sundry Creditors

Sundry Creditors - Non Trading
Unsecured Loans

Sauth Debtaors

Unsecured Loans

Sister Concern
Relative
Sister Concern

Directors Concern

Relative

1,95,000.00 Cr
47 500.00 Cr
20,000.00 Cr
£,55,132.00 Dr
4,00,000.00 Cr
50,000.00 Cr
1,00,000.00 Cr
§,310.00 Cr

—_ (o)
[ = N R e B N e N R

1,28,500.00 Dr
50,000.00 Cr,

Figure 32. Related Party Screen before Configuration
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The auditor can configure a ledger account as a related party by clicking the Ctrl + F9:
Master Config button menu in the Audit & Analysis screen.

The Master Configuration for window for selection the Related Party option is displayed.
RV RT

Ila: Configuration

Micro, Small & Medium Enterprises
Periodic Payments and Receipts

Related Party
Sampling Methods

The Related Party Configuration screen is displayed on selection.

Felated Rarty Canfiguration Natianal Treders 08-10
Jnder Group  : Current Assets
5.Ho.| Hame of Ledger Hame of Group Primary Group Iz Related Relation Type
Party ?
1. |Advance Tax Current Azzets Current Azzets Ho
2. |Adview Consultants South Debtors Sundry Debtors Ho
3. |Amar Computer Peripherals South Debtors Sundry Debtors: Ho
4, |Aravind Kumar South Debtors Sundry Debtors Yes  [Sister Concern

5 I; Yes  Relative Concern
Bank Accounts Ho

5. AVT Computers : eht
6. |Canara Bank Bank Accourts

Figure 33. Related Party Configuration Screen

The ledgers configured as related parties (configured by the auditor) are available for verifica-
tion.

The Related Party Transactions screen after configuration is displayed.

i3: Language H: Keyboard H: Control Centre | H: Support Centre | H: Help
Related Party Transactian Nartianal Traders 03-10 £trl + M 0 a
Froup ;4 Al tems 1-Apr-2009 to 31-Mar-2010
Particulars Mame of Group Relation Type Total Aucited Closing
“ouchers “ouchers Balance
ABC & Co. Sundry Creditors Sister Concern 3 1 0 Cr
Akzhaya Trust Sundry Creditors Sister Concern 1 47,500.00 Cr
Al India Computer Institute Sundry Crediors Relative 1 20,000.00 Cr
Aravind Kumar South Debtors Sister Concern 12 E,58,132.00 Dr
Ashok Financiers Sundry Crectors - Non Trading 1 4,00,000.00 Cr
A%T Computers Sundry Debtors Relative Concern 1 11 ,55,244.00 Or
BEMP Sundry Crediors 1 £0,000.00 Cr
Best Travels Ltd Sundry Creditors Directors Concern 2 1,00,000.00 Cr
Bharat Petro AN Sundry Creditars - Mon Trading 20 §,310.00 Cr
B Ramesh - Loan Unsecured Loans 2
Computer Junction South Debtors 10 1,28,800.00 Dr
Priva Ganesh Loan Unzecured Loans Relative 2 50,000.00 Cr
Grand Total 56
F: Remove Line | U: Restere Line | U Restare All

Cirl + N

Figure 34. Related Party Transactions Screen
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Forex Transactions

This feature helps an auditor to verify and audit the forex transactions accounted by the
client. The objective is to check if the correct rates of exchange are used in the transactions.

The report lists down the transactions involving multi-currency to enable their audit. The
details in the report include payment, purchase, receipt and sales transactions and separate
columns for display of the number of total and forex vouchers.

The Forex Transactions screen is displayed.

P: Print E: Export I: E-Mail 0: Upload 5: Shaop G: Language | K: Keyhoard | K: Control Centre| H: Support Centre | H: Help
Forex Transactions National Traders 09-10 ctd + M [
Under 4 All kems 1-Apr-2009 to 31-Mar-2010
Particulars Type of Youcher Tatal Farex Audited
Wouchers “ouchers Wouchers
Receipt Receipt 132 [
Sales Sales 121 9
Grand Total 253 18
O: Cluit R: Remave Line| U: Restore Ling | Uz Restore All| Space: St
- ct + N

Figure 35. Forex Transactions Screen

The auditor can check and validate the exchange rates entered by the client by moving the

cursor to the Forex Vouchers column and drilling down from to the transaction level.
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The Forex Vouchers screen with details of FE transactions is displayed.

Forex Vouchers

List of Receipt Vouchers

G: Language
National Traders 09-10

K: Keyboard

K Contral Centre

Date  Particulars

Vch Type

Veh Mo, Forex Rate of Transaction

Amount Exchange  Value

452008 Euro Softs
67-2009 Euro Softs
§9-2009 Euro Softs
11108 Euro Softs
14-2010 Euro Softs
14-2010 Euro Softs
1822010 Fuzitsy Systems
1822010 Fuzitsy Systems
2-3-2010 Euro Softs

Receipt
Receipt
Receipt
Receipt
Receipt
Receipt
Receipt
Receipt

31 €9.00 T 68€ 612.00Cr
51 €15.00 ¥ 68/ 1,020.00Cr
72 €11.00 T 68/ T748.00Cr
95 €15.00 ¥ 68/ 1,020.00Cr
97 €15.00 ¥ 68/ 1,020.00Cr
112 $1,273.24 T 42.50/% 54,112.50 Cr
113 $1,273.24 T 42.50/% 54,112.50 Cr
122 €27.00 ¥ 68/ 1,836.00Cr

Figure 36. Forex Vouchers Screen
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MSME Transactions

The feature provides information on the transactions between the client and the parties who
are classifed as Micro, Small or Medium Enterprises. The auditor configures ledger accounts
as Micro, Small or Medium Enterprises and finds if payments to them are made as per the

provisions of the MSME Act.

The MSME Transactions Summary screen is displayed.

P: Print E: Export M: E-Mail O: Upload 5: Shop G: Language |H: Keyboard | K: Control Centre| H: Support Centre| H: Help | Group

MSME Transactions Summary National Traders 00-10 cirl+ M B

Under -4 All ltems 1-Apr-2009 to 31-Mar-2010
Particulars Enterprise Mame of Group Closing Total Audited

Type Balance “ouchers Vouchers

All India Computer Institute Medium Sundry Creditors 20,000.00 Cr 1

Avanthi Constructions Medium Sundry Creditors - Man Trading 18,000.00 Dr 1

Computer Waorld Medium MNorth Debtars 5.87.824.00 Cr 10

Infinite Infosolutions Micro Sundry Creditrs - Trading 2.11,570.00 Cr 7

IMahaveer Computers Micro Sundry Creditrs - Trading 2.03,034.00 Cr 4

Mavin Traders Small Sundry Creditrs - Trading 2

Mayak Trading Co Medium Sundry Creditrs - Trading 2

MN.C.Jain Micro Sundry Creditrs - Trading 936.00 Cr 1

MNew Buzz Traders Micro Sundry Creditrs - Trading 6

Mew Era Computers Micro Sundry Creditrs - Trading 52,580.00 Dr 10

MNextGen Systems Small Sundry Creditrs - Trading 22391200 Cr 14

Sai Infotech (P) Ltd Micro Sundry Creditrs - Trading 1.08.051.00 Cr 4

Samsung (I) Pvt. Ltd Micro Sundry Creditrs - Trading 358,000.00 Cr 4

Sundry Creditors (Purchase Expenses) Medium Sundry Creditrs - Trading 20.000.00 Cr

Top Computers Small Sundry Creditrs - Trading 7.65,508.00 Cr 12

Vinayaka Trading Corporation Medium Sundry Creditrs - Trading 8.23.139.00 Cr 6

Zen Enterprises Small Sundry Creditrs - Trading 8,080.00 Cr 4

Configure
Grand Total 29,39,474.00 Cr 88 =
= = Range
Q: Quit R: Remove Line| U: Reclore Line| U: Restore All| Space: St
- Ctrl + N Value

Figure 37. MSME Transactions Summary Screen

The auditor checks if the payments are overdue to the MSME parties as specified in the Act.

A ledger account can be configured as MSME using two options:
é’ o Ctrl + F9: Master Config option
Note,.s’ o Ledger Master Alteration screen
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Salary & Wages Payments
This feature provides information on the headcount and salary/wages details for verification.

The Salary / Wages Payments screen is displayed.

E: Export 1= E-Mail 0O: Upload G: Language | K: Keyboard

HK: Control Centre| H: Support Centre| H: Help

Salary/Wages Payments National Traders 09-10 "7
Salary { Wages Payment Summary 1-Apr-2009 to 31-Mar-2010 ’7
Particulars Head Count Earnings | Deductions | Mett Salary ’7
COpening MNewly Resigned / | Closing
Balance Joined Retired Balance
’7
April T | 1.38.291.00 933200| 1,28,959.00
IMay 20 1 21| 1.94.830.00 13.093.00| 1,81,737.00 ’7
June 21 21 1,96,752.00 11.172.00( 1,85,580.00 ’7
July 21 21| 2.10.380.00 11.130.00( 1,99,250.00
August 21 1 20 | 2,08.910.00 11.213.00( 1,97,697.00
September 20 20 | 2.01.397.00 13.876.00( 1.87.521.00
October 20 1 19 | 2,11.147.00|  11.482.00| 1,99,665.00 ’7
Movember 19 19| 2.27.811.00 11.615.00( 2,16,196.00 ’7
December 19 1 20 | 212.944.00 11.057.00( 2,01,887.00
January 20 20 | 2.16.497.00 14.978.00( 2.01,519.00
February 20 20 | 2.20.224.00 11.291.00( 2,08,933.00
March 20 20 | 224588.000 11.545.00| 2,13,043.00 ’7
’7
’7
’7
’7
’7
Inv Reports
parts
Features
Grand Total 3 2 24,63,771.00) 1.41.784.00( 23.21,987.00
5 - = Configure
R: Remove Line| U: Restore Ling| L

Figure 38. Salary / Wages Payments Screen

The Auditor can view the employee details location and department wise by drilling down
from the Head Count column. The details of employee earnings, deductions and net salary
are displayed by drilling down from these salary component columns (Earnings, Deduc-
tions, Nett Salary). The auditor can audit the transactions at the voucher level.
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The Salary / Wages Payments Monthly Summary screen is displayed.

Salary/Wages Payments Monthly Summary National Traders 09-10 ctrl+ M B
Salary / Wages Payment Summary - April 1-Apr-2009 to 30-Apr-2009
Particulars Basic Pay Bonus Conveyance House Rent Overtime Pay | Varable Pay
llowance
6 more ... —
Ajay 10,000.00 2.000.00 2,000.00 200.00
Arun 7,269.00 1.000.00 2.908.00
Arun Shetty 8.077.00 2.500.00 1.000.00 3,231.00 500.00 1.000.00
Girish 7.615.00 2.000.00 1.000.00 3.046.00 2.000.00 2.500.00
Guru
James 800.00 14.00
Kumar 10,000.00 1.500.00 300.00 4,000.00 1.500.00
Mahesh 34.615.00 1.000.00 13,846.00 100.00 500.00
Pavitra 3.846.00 450.00 1,538.00 900.00 1.500.00 115.00
Pradeep 1.500.00
Pramod 7,615.00 300.00 3.046.00
FPramod Shetty 1.500.00
Prassana 1.500.00
Rahul 2.308.00 800.00 923.00 400.00 73.00
Rajesh 300.00 14.00
Ramesh 1.500.00
| Suresh| 600.00 11.00
Vani 4.327.00 2.200.00 500.00 1.731.00 1.700.00 115.00
Veena 800.00 14.00
Vijay Kumar 500.00
Grand Total 95.672.00 8,200.00 19.150.00 36,269.00 4,100.00 8.700.00 364.00

Figure 39. Salary / Wages Payments Summary Screen
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Audit Journals

Audit Journals are vouchers used for passing final and appropriation entries to close the books
of accounts. The types of vouchers are created for the transactions mentioned below:

o Appropriations

o Depreciation Provisions
o Finalisation

o Interest Provisions

o Tax Provisions

o Others

The entries under Others are those entries are passed by the client which affect the P&L A/c.

The Audit Journals menu is displayed.
M: E-Mail

O: Upload

G: Language
National Traders 09-10

H: Keyboard | K: Control Centre| H: Support Centre| H: Help Period

Audit Journals

Audit Journal Summary 1-Apr-2009 to 31-Mar-2010
Particulars Total
Vouchers

Appropriations

Depreciation Provisions 1

Finalisation 1

Interest Provisions 1

Tax Provisions 3

Others

Total 9
R: Remove Line| L: Restore Line[ U: Restore All| Space: Sdict| Space: Sl

Ctrl + N ) i

Figure 40. Audit Journals Screen

The auditor can pass audit journal entries after the audit to close the books of accounts.
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The Accounting Voucher Creation screen to pass the final entries is displayed.

Accounting Voucher Creation National Traders 09-10 ctrl+ M E
Journal Na. 112 31-Mar-2010
Wednesday

Used for:
List of Appropriations
= b 2 Debit Cred

Appropriations

Depreciation Provisions
Interest Provisions
Others
Tax Provisions

Particulars

By

Figure 41. Accounting Voucher Creation Screen
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Financial Statements

These refer to the Balance Sheet and the Profit & Loss A/c statements at the end of the audit
required for submission to statutory and legal authorities. The Tally.ERP 9 — Auditors’ Edition
provides an option to generate the following Schedule VI Financial Reports:

o Balance Sheet
o Profit & Loss A/c

Schedule-VI Balance Sheet
Features:

o report is generated at the click of a button

o default Tally Groups (Business Groups) are mapped to Schedule VI groups
o user can further regroup the Tally Groups as required

o flexibly number Schedules

o dgenerate and print Schedules

o add notes to Schedules

o export to MS Excel for further formatting

The Schedule- VI Balance Sheet screen is displayed.

P: Print E: Export : E-Mail 0O: Upload 5: Shop G: Language |HK: Keyboard |K: Gontrol Centre( H: Support Centre| H: Help | Detailed
Schedule-VT Balance Sheat National Traders 09-10 ctrl+m B ’W
Schedule  National Traders 09-10 National Traders 08-09 ,7
No. as at 31-Mar-2010 as at 31-Mar-2009
(Rupees) (Rupees) Compare Cmp
SOURCES OF FUNDS £ D
Shareholders Funds LB
Capital 1 54,90,000.00 55,00,000.00 Restore Def.
Reserves and Surplus 2 1,80,98,718.28 39,77,863.21
Loan Funds
Secured Loans 3 71,63,403.97 18.73.014.30
Unsecured Loans 4 10,42,070.06 5.84 15403
Deferred Tax Liability 5
Total 3,17,94,192.31 1,19,35,031.54
APPLICATION OF FUNDS
Fixed assets 6
Gross Block 44,12,177.80 34 62 489.68
Less: Accumulated Depreciation
Net Block T 42,12,177.80 T 346248968
Capital Work-in-Progress
Investments T 6,60,642.79
Deferred Tax Asset 8
Current Assets, Loans and Advances
Inventories ] 52,29,025.54 18.81,031.35
Sundry Debtors 10 1.86,58,721.67 64.04,289.32
Cash & Bank Balances 11 75,23,976.76 30,28, 113.55
Other Current Assets 12 5,00,000.00 2.50,000.00 ’m
Loans and Advances 13 31,51,400.00 15,60 900 00 i Renats
15 more ... |
= = — Features
Q: Quit X: Move V: To Z: Undo Enter: Config

s T Configure

Figure 42. Schedule - VI Balance Sheet Screen
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The Group/Subgroup/Ledger Balances can be moved from one Schedule VI heading to
another or within default Tally Groups as required.

One way of moving a group/subgroup is through the Ctrl + Enter: Config menu.Select any
Group and drill down to the ledger level.

The Schedule Summary screen for the selected (e.g. Fixed Assets) Group is displayed.

P: Print E: Export I: E-Mail 0: Upload S: Shop G: Language | K: Keyhoard | K: Control Centre| H: Support Centre| H: Help | Detailed
Schedule Summary National Traders 09-10 cid + M B ’7
Fixed Assets Fixed Assets ’7
Mational Traders 09-10 Mational Traders 0809
Particulars as at 31-Mar-2010 as at 31-Mar-2009
Closing Balance Closing Balance ’7
Debhit | Credit Debhit | Credit
Accumulated Depreciation on Fixed Assets 11,02,822.20 6,02,622.20 ’7
Land & Building 24,00,000.00 14,00,000.00
Plant & Machinery 15,25,000.00 15,25,000.00
Airconditioner 45 000.00 2150000
Cormputers & Peripherals 1.35,000.00 90 460.00
Furniture & Fixtures 2,40,000.00 122 42000
Genset 1.00,000.00
Motor Car - Hyundai GLX 10,70,000.00 905,731.68
I 5
Grand Total \ 55,15,000.00  11,02,822.20 40,65,111.88 6,02,622.20
Q: Gt X: Move V:To £: Undo Enter: Config R: Remove Line| U: Restore Ling| U Restore All| Space: Secl
A rhd + N

Figure 43. Schedule Summary Screen

The Ctrl + Enter: Config menu in the status bar is clicked to move the subgroup to another
group.

The Schedule VI Configuration for Balance Sheet window is displayed.

Schedule VI Configuration for Bal Sheet

Range of Info.

2

ixed Assets
)

lMove Group : Accu
When Grog

St Schedule VI Groups 4 Not Applicable

Default Groups
Schedule VI Group

Figure 44. Schedule VI Configuration Window
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The selection of the group for moving the subgroup is displayed.

Capital

Capital Work-In-Progress
Cash and Bank Balances
Current Liabilities
Schedule V1 Configuration for Balance Sheet Deferred Tax Asset

L]

Move Group : Accumulated Depreciation on Fized Assets
When Group having Any balance (Dr A2

Deferred Tax Liabili
Depreciation

Gross Block
Inventaries
Investments

Loans and Advances
Misc. Expenditure
Other Current Assets
Profit and Loss Account
Provisions

Reserves and Surplus
Secured Loans
Sundry Debtors
Unsecured Loans

To @ Schedule Wl Groups

Figure 45. List of Groups Window

The requried destination group is selected to move the subgroup.

The Schedule - VI Balance Sheet screen is displayed after the movement of the subgroup.
E: Export M: E-Mail O: Upload C

G: Language

Schedule-VI Balance Sheet National Traders 09-10
Schedule  MNational Traders 09-10
No. as at 31-Mar-2010 as at 31-Mar-2009
(Rupees) (Rupees) Campa
SOURCES OF FUNDS FELL
Shareholders Funds Master Config
Capital Restore Def.
Capital Account 54.90.000.00 55.00,000.00 ,7
Reserves and Surplus 2 1,80,98,718.28 39,77 863 21 ’7
Reserves & Surplus 4512 863 21 39,77,863.21
Profit & Loss Alc 1,35.85.855.07
Loan Funds
Secured Loans 3 71,63,403.97 18.73.014.30 ’7
Bank OD Alc 60.81,303.97 8,36,914.30 ’7
Secured Loans 10,82 100 00 10,36, 10000
Unsecured Loans 4 10,42,070.06 584 154 03
Loans {Liability) 52.538.00 21,938.00
Unsecured Loans 9.89.532.06 5.62,216.03 ,7
Deferred Tax Liability 5 ’7
Total 3.17,94,192.31 1,19,35,031.54
APPLICATION OF FUNDS
Fixed assets 6
Gross Block 55,15,000.00 40.65.111.85
Fixed Assets 55.15,000.00 40,65,111.88
Less: Accumulated Depreciation 11,02,622.20 6.02.622 20
Accumulated Depreciation on Fixed Assets 11,02,822 20 6,02,622.20 ’m
et Block 44,12,177.80 3462 489 68
Audit Reports
36 more ... |
Features

T Configure

Figure 46. Balance Sheet after the movement of the Subgroup
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Another method of moving subgroup/group is to use the Ctrl+X

status bar). The steps in moving a group are listed below:

u]

u]

u]

u]

The selected Group is moved along with its balance without affecting the report.

Select the Group to be moved

Click Move menu or press Ctrl + X:Move

Move the cursor to the required line under a new Group

Click Ctrl + V:To

o To undo the last change, click Ctrl + Z:Undo

o To restore the original report, click F10

Printing Schedule-VI Balance Sheet

: Move menu(found on the

The Balance Sheet report is printed by clicking Alt + P: Print menu on the toolbar in the
Schedule - VI Balance Sheet screen.

The Print Report screen is displayed.

Print Report National Traders 09-10
Printing
Printer + Prnter-05 {Work Station 161) {Me02:) Poper Type : Ad
No. of Copies : 1
Print Language: English (Printing D¥menaranal
lMethod : Meat Mode Paper Size : {827 x 1.657) or {210 mm x 257 mm)
Page Range :All Print Area : {7.95" % 1.3 or {202 mm x 288 mm)
Report Titles

Balance Sheet

{with Print Preview)
Without Company Phone No.

Audit Declaration

Firm Nams
FRM
Address

Heme of Chartered Accountant -
Salutation
IMRM
Place
Date

- F& N Associates

Print ltems with Zero Balance 7Yes
Print Balance Sheet along with Schedules 7 Yes
Print Schedule in Detail ?Yes
Print MNotes to Schedules ?Yes
Show Horizontal Balance Sheet 7 No

Print Balance Shest along with Signature 7 Yes

- We, the undersigned Auditors of Board Declaration

National Traders, Bangalore , do 1st Signatory

Salutation
S 2125475 2nd Signatory
- 21, Double Road, Bangalore Salutation
360027 3rd Signatory
CA Vijay o
ey Sa\utgtmn
541257 4th Slgpatory
Salutation
: Bangalore
- 31-Mar-2010

- We have accepted the suggestions of the Audit Repor
- Mr.Ram Kishan

- Mr.

- Mr. Bal Kishan

<M.

Print ?

Yes or No

ctrl+ M E

Figure 47. Print Report Screen- Bal Sheet
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The printed Balance Sheet report is displayed.

National Traders 09-10
289, 80 ft Road
10th Block, Kormangala
Bangalore

Balance Sheet
as at 31-Mar-2010

Schedule No.

as at 31-Mar-2010

as at 31-Mar-2009

(Rupees) (Rupees)
SOURCES OF FUNDS
Shareholders Funds
Capital 1 54,00,000.00 55,00,000.00
Reserves and Surplus 2 1,80,98,718.28 397786321
Loan Funds
Secured Loans 3 71,63,403.97 18,73,014.30
Unsecured Loans 10,42,070.06 5,84,154.03
Total 317,94192.31 1,19,35,031.54
APPLICATION OF FUNDS
Fixed assets i
Gross Block 44,12177.80 34,62 489.68
Less: Accumulated Depreciation
Met Block 4412177.80 3462 48968
Capital Work-in-Progress
Investments 7 6,60,642.79
Current Assets, Loans and Advances
Inventories 9 52,29,025.54 18,81,031.35
Sundry Debtars 10 1,86,58,721.67 640428932
Cash & Bank Balances 11 75,23,976.76 30,2811358
Other Current Assets 12 5,00,000.00 2,50,000.00
Loans and Advances 13 31,51,400.00 15,50,900.00
3,50,63,123.97 1,31,14,334.22
Less : Current Liabilities and Provisions
Current Liabilities 14 99,56,270.69 45,39,377.36
Frovisions 15 67,330.00 241500

Net Current Assets

Misc. Expenditure
To the extent not written off or adjusted 18
Profit and Loss Account

Diff. in Opening Balances

2,50,39,523.28

16,81,848.44

847254186

Total

3,17,94192.51

1,19,35,031.54

As per our report of even date Forand on be
For F& N Associates

Chartered Accountants

FRM: 2128475

Address : 27, Double Read, Bangalore 560027

CA Vijay

Mr. lMr.Ram Kishan
MRMN : 541257 Mr.
Place Bengaluru

Date 30-Sep-2008

half ofthe Board

IMr. Bal Kishan

Mr

Figure 48. Printed Balance

Sheet Report
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The Schedules forming part of Balance Sheet screen is displayed.

Flational Traders 09-10
[Schedules forming part of Balance Sheet

as at 31-Mar-2010

as at 31-Mar-2008

rofit & Loss AT

1,35,85,855.07

(Rupees) (Rupees)
SCHEDULE -1
Capital
Capital Account 54,80,000.00 55,00,000.00
Balasubramanian's Share Capital Alc 7,13,000.00 7.13,000.00
Kavitha's Share Capita 2,76,500.00 2,76,500.00
Mohan's Share Capital Alc 15,00,000.00 15,00,000.00
Priya Ganesh's Share Capital Alc 5,565,500.00 565,500.00
Sathizh's Share Capital Alc 14,00,000.00 14,00,000.00
Suresh’s Share Capital Alc 47550000 475,500.00
Vijayakumars Share Capital Alc 5.69.500.00 5.69,500.00
54,90,000.00 55,00,000.00
SCHEDULE - 2
Reserves and Surplus
Reserves & Surplus 4512,863.21 38,77,863.21
Reserves and Surplus 44 77 BG3.21 387786321
Transferto Resenve 35,000.00

1,80,98,718.28 39,77,863.21
SCHEDULE -3
Secured Loans
Bank QD Al 60,81,303.97 8,36,014.30
HOFC OD Al §0,81,303.97 §,36,914.30
Secured Loans 10,82,100.00 10,36,100.00
Iaruthi Bankers §,40,100.00 5,40,100.00
Maruthi Finance Ltd 46,000.00
3Bl Loans 3,96,000.00 3,96,000.00
71,63,403.97 18,73,014.30
SCHEDULE - 4
Unsecured Loans
Loans (Liability) 52,538.00 21,938.00
HOFC Silver Credit Card 52,538.00 21,938.00
UUnsecured Loans 9,89,532.06 562216.03
Chaolamandalam Auta Finance Cay,, 6,67,632.08 333816.02
DEF Ltd 22,000.00 21,500.00
LMNO Lid 1,20,000.00
Marayan 000.00
Priya Ganesh Loan 50,000.00
Shankar (18,000.00) 14,000.00
Sri Vari Financiers 97,900.00 97,900.00
10,42,070.06 5,84,154.03
SCHEDULE -5
Deferred Tax Liability
SCHEDULE -6
Fixed assets
continued

Figure 49.

Schedules to Balance Sheet
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Schedule- VI Profit & Loss Alc
Features

o sales & income groups are mapped to INCOME by default

o purchase & expenses groups are mapped to EXPENDITURE

o option to rename INCOME & EXPENDITURE as per user requirements
o flexibility to regroup within INCOME & EXPENDITURE

o flexible numbering of Schedules

o dgenerate and print Schedules

o add notes to Schedules

o export to MS Excel for further formatting

The Schedule-VI Profit & Loss A/c screen is displayed.

P: Print E: Export M: E-Mail 0O: Upload S: Shop G: Language | K: Keyboard | K: Control Centre| H: Support Centra| H: Help ‘ Period
Schedule-¥1 Profit and Loss Afc National Traders 09-10 ctrl+ M H
Schedule  National Traders 09-10 National Traders 08-09 Compare Cmo
No. 1-Apr-2009 to 31-Mar-2010  1-Apr-2008 to 31-Mar-2009 Lampare Lmp
(Rupees) (Rupees) Sch. No.
Master Config
INCOME Restore Def.
Sales Accounts 3 4,27,74,762.28 3,13,58,716.30 ’7
Direct Incomes 1 56,550.00 56,550.00 ’7
Total 4,28,31,212.28 3,14,15,266.30
EXPENDITURE ’7
Purchase Accounts 6 2,70,38,182.50 241 61487 50
Direct Expenses 4 (730.00) 29.740.00
Indirect Expenses <) 68,29,530.25 48 52 206 94 ’7
(Increase)/Decrease In Stock (52,29,025.54) (16,06.031.35) ’7
Total 2,86,37,951.21 2.74,57.405.09 [N
PROFIT/{LOSS) BEFORE INTEREST, DEPRECIATION AND TAX 1,41,93,355.07 39,77.863.21 ’7
Interest 8,000.00
Depreciation 10,000.00
PROFIT/(LOSS) BEFORE TAX ©1,41,75,355.00 39,77,863.21
Provision for Taxation 45,000.00
. Acc Reports
Provision for Deferred Tax 15,000.00
12 more ... | -
- Features
Q: Quit X WMove V:To Z: Undo Enter: Config
5 T irTng Configure

Figure 50. Profit & Loss A/c Screen

The Profit & Loss A/c statement generated is as per Schedule VI requirements.

The option to rename Income & Expenditure heads as per user requirement is configured in
the F12: Configuration button menu. A new group can be created with the required
balance.
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The Tally default groups can be moved by clicking the Ctrl + Enter: Config menu.
Printing Schedule-VI Profit & Loss A/c

The Profit & Loss A/c report is printed by clicking Alt + P: Print menu on the toolbar in the
Schedule - VI Profit & Loss A/c screen.The printed Profit & Loss Account report is dis-

played.
The Print Report screen is displayed.
Print Report National Traders 09-10 ctldl + M H
Printing

Printer < Printer-05 (Work Station 161) {NedZ:) Paper Type : Ad

No. of Copies : 1

Print Language: English (Printing Dimensions|

Method : Meat Mode Paper Size : {827 % 1169 or {210 mm x 257 mm]

Page Range : All Print Area : [7.55" % 11.347) or {202 mm x 208 mm]

Report Titles

Profit and Loss Account

(with Print Preview)
Without Company Phone No.

Print Profit and Loss Account along with Schedules 7 Yes
Print Schedule in Detail ? Yes
Print Notes to Schedules ? Yes

Print Profit and Loss Account along with Signature ? Yes

Audit Declaration We, the undersigned Auditors of Board Declaration e have accepted the suggestions of the Audit Repor
; National Traders, Bangalore , do 15t Signatory - Mr.Ram Kishan
Firm Name F& N Associates . )
Salutation - Mr.
Rl g 2nd Signatory - Mr. Bal Kishan
Address 27, Double Road, Bangalore 560027 X )
Salutation - Mr.
Hame of Chartered Accountant : CA Vijay i S|g?1atory :
Salutation
Salutation Mr. -
MRH 541257 i Sy ]
Salutation : Print ?
Place Bangalore
Date 31-Mar-2010 Vs o

Figure 51. Print Report Screen- P& L A/c

The printed Profit and Loss Account report is displayed.
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Mational Traders 09-10
289, 80 ft Road
10th Block, Kormangala
Bangalore

Profit and Loss Account
Forthe vear ended 31-Mar-2010

Schedule No.  1-Apr-2009 to 31-Mar-2010

(Rupees)

1-Apr-2008 to 31-Mar-2009
(Rupees)

INCOME

Sales Accounls

Direct Incomes

Total

EXPENDITURE

Purchase Accaunis
Direct Expenses
Indirect Expenses

(Increase)Decrease In Stock

Total

PROFITI{LOSS) BEFORE INTEREST, DEPRECIATION AND TAX

Interest

Depreciation
PROFTALOSS) BEFORE TAX

Provisian for Taxation
Provision far Deferred Tax
Provisian for Income Tax
Provision for Wealth Tax

PROFITI(LOSS5) AFTER TAX

AMOUNT AVAILABLE FOR APPROPRIATIONS

Appropriaions
Provision for Dividend
Provision far Dividend Tax
Reserves and Surplus

Transfer to Reserve

PROFITLOSS) CARRIED TO BALANCE SHEET

w

4.27,74,762.28
1 56,550.00

4,28,31,312.28

3,14,15,266.30

G 2,70,38,182.50
4 (730.00)
& 68,29,630.25

(52,29,025.54)

2.41,61,487.50

48,52,206.94

(16,06,031.35)

2,86,37,957.21

2,74,37,403.09

1,41,93,355.07

8,000.00
10,000.00

1,41,75,355.07

397786321

39,77.863.21

45,000.00

15,000.00

25,000.00

5,000.00
1.41,30,355.07 3 86321
1.41,30,355.07 39,77.863.21
5,44,500.00 39,77.863.21

7,000.00

2,500.00

5,00,000.00 39.77.863.21
35,000.00

1,35,85,855.07

As perourreport of even date

For F8 N Associates

Chartered Accountants

FRM: 21258478

Address : 27, Double Road, Bangalore 560027

CA Vijay

A

MRM: 541257

Flace - Bengaluru
Date : 30-Sep-2009

Forand on behalf of the Board

IMr.Ram Kishan
A

Iir. Bal Kishan

ir

Figure 52. Profit & Loss A/c
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The Schedules forming part of Profit and Loss Account screen is displayed.

MNational Traders 09-10
Schedules forming part of Profit and Loss Account
1-Apr-2009 to 31-Mar-2010 1-Apr-2008 to 31-Mar-2009
SCHEDULE -1
Direct Incomes
Sales - Adv g Services B6,550.00 56,550.00
56,550.00 56,550.00
SCHEDULE - 2
Indirect Incomes
SCHEDULE - 3
Sales Accounts
CST Sales §0,12,000.00 61,80,125.00
Interstate Sales (@ 4% §0,12,000.00 £1,80,125.00
Local Sales 3.65,18,530.00 244 7365680
2,06,17,200.00 1,77.53,225.00
1,59,01,330.00 67,22,471.80
49,000.00 6,10,000.00
§5,000.00 2255200
1,30,232.28 7034250
4,27,74,762.28 3,13,58,716.30
SCHEDULE - 4
Direct Expenses
1,520.00 1824000
40Ennn isannnn

Figure 53. Schedules to Profit and Loss Account
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Enhancements in Release 3.1

1

. Verification of Chart of Accounts

A new exception, Not Available in Current Year is available for use by Auditors under this
feature. This exception/descrepancy occurs when the accounting data is split and some
ledgers are not created in the current year. The details of such ledgers are displayed when the
exception is selected.

The Verification of Chart of Accounts screen is displayed.

P: Print E: Export I E-Mail O: Upload S: Shop G: Language |K: Keyboard | K: Control Centra| H: Support Centre| H: Help Detailed
Verification of Chart of Accounts National Traders 05-10 ctrl + M H
Type of Ledger - All Exceptions Audit Peried © 1-Apr-2009 to 31-Mar-2010
Under - 1 Primary Previous Year Company National Traders 08-09
National Traders 09 | National Traders 08

-10 -09
Particulars Mame of Group Verification Date 1-Apr-2009 to 31-Mar-2010 [ 1-Apr-2008 to 31-Mar-2009
Status Closing Balance Closing Balance

(15 Ledgers ) |

Not Used (6 Ledgers, Verified 1, Not Verified 5 )

Not Used in Current Year [ 2 Ledgers . Verified 1, Not Verified 1)

Only Balance Last Year and Used in Current Year | 7 Ledger, Venfied 1)

Only Bal No Tr ti (3 Ledgers , Verified 1, Not Venfied 2 )

Regrouped (7 Ledger, Verfied 1)

Used Only in Current Year (28 Ledgers , Verified 1, Not Verfied 27 )

Inv Reparts
Acc Reports

Q: Quit A: Accept

Figure 1. Verification of Chart of Accounts with new Exception

R: Remove Ling| U: Restore L

ng| U: Restore All| Space: Sdut| Space: H4d

Ctrl+ N

The exception can be further drilled down to the ledger level to display the required details.

The Verification of Chart of Accounts screen with the details of the Not Available in
Current Year exception is displayed.
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Werification of Chart of Accounts National Traders 09-10 crl+m B
Type of Ledger Not Available in Current Year Audit Period - 1-Apr-2009 to 31-Mar-2010
Under 1 Primary Previous Year Company National Traders 08-09
Last National Traders 08-09
Particulars Voucher 1-Apr-2008 to 31-Mar-2009
Date Opening Balance Closing Balance

Audit Fees

Batliwala & Co

Computer Maintenance AMC
Group Term SuperAnnuation Exp
Interest & Others

License Fees

Loss of Inventory

Rent

Repairs & Maintenance
Repairs & Maintenance - Buildings

TDS Duty 3.399.00 Crf
TDS on Commission 226.00 Cr
TDS on Contracts 3.673.00 Cr
VAT Previour Year 25.000.00 Dr

Figure 2. Not Available in Current Year Details
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2. Verification of Balances

The enhancement in this exception provides the auditor to write a verification note for the
variation in balances. A facility(Alt + F9: Verify or Enter key) to verify closing balances of
ledger accounts is provided in the Ledger Balance Variance (Alt + V: Balance Variance)
screen. The verification details appear against the selected ledger(s) in the report.

The Ledger Balance Variance screen is displayed.

E: Export
Ledger Balance Variance

M: E-Mail

0: Upload

G: Language H: Control Centra

National Traders 09-10

K: Keyboard

H: Support Centre |

Period

Figure 3. Ledger Balance Variance Screen

National Traders 09-10 National Traders 08-09 ’T
Particulars Verification 1-Apr-2009 to 31Mar-2010 1-Apr-2008 to 31-Mar-2009 p
Status Closing Balance Closing Balance Grouped
Debit [ Credit Debit [ Credit ryaras
Show Ledger
1 more ... — Master Config
ABC & Co. 1,98,000.00
Accum. Dep. on Airconditioner 8.500.00 4.,300.0
Accum. Dep. on Building 2.60,000.00 1.40,00p400 R f
Accum. Dep. on Computer & Per. 72.184.00 36.364.00
Accum. Dep. on Furn. & Fixt. 2424200 12.242.00
Accum. Dep. on Genset 10,000.00
Accum. Dep. on Motor Car 3.01,146.20 1.81,146.20
Accum. Dep.on P & M - | 2.70.000.00 1.50,000.00
Accum. Dep.on P & M -1l 1,56,750.00 78,750.00 ,7
Advance Tax 5.00.000.00 2.50.000.00
Advertising Expenenses 8.12.360.00
Adview Consultants 15.000.00 16.000.00 ’7
Airconditioner 45.000.00 21.500.00
Akshaya Trust 47.500.00
All India Computer Institute 20.000.00 10,000.00
Amar Computer Peripherals 41.235.00 19.680.00
ANS Tech 1,000.00
Aravind Kumar 6.58,132.00 6.58.,640.00
Ashok Financiers 4.,00.000.00 1.50,000.00
Assembling Charges 1.520.00 18.240.00
Audit Fees 5.000.00
Audit Fees Payable 5,000.00 5.000.00
Avanthi Constructions 16.000.00 520.00
AVT Computers 11,58.244.00 10,385.00
Azura Systems 66.520.00 2.000.00
Balasubramanian's Share Capital Alc 7.13,000.00 7.13.000.00
Bank Charges 4.504.00 1.894.00
Basic Excise Duty @ 16% 40.400.00 400.00 Ace Reports
Basic Pay 15.12.018.00 8.79.396.00 Audit Reports
243 more ... |
- Features
4 Quit
R Configure

The Verification Details window in the Audit Details screen is displayed on clicking the
Enter key or Alt + F9:Verify button menu.

Verification Details

Verification Status

Verification Note

Verified

Verified and found Ok

Accept ?

Yes or No

Figure 4. Verification Details Window
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The Ledger Balance Variance screen after accepting the verification remarks is displayed.

Ledger Balance Variance National Traders 09-10 Ctrl+M EH
National Traders 09-10 National Traders 08-09
Particulars Verification 1-Apr-2009 to 31-Mar-2010 1-Apr-2008 to 31-Mar-2009
Status Closing Balance Closing Balance
Dehit [ Credit Dehit I Credit
1 more ... —
[ erified | 1.98.000.00
Verification Note: Verfied and found Ok.
Accum. Dep. on Airconditioner 8.500.00 4.,300.00
Accum. Dep. on Building 2.60,000.00 1.40.000.00
Accum. Dep. on Computer & Per 72,184.00 36.134.00
Accum. Dep. on Furn. & Fixt 24.242.00 12,242.00]
Accum. Dep. on Genset 10.000.00
Accum. Dep. on Motor Car 3.01,146.20 1.81,146.20
Accum. Dep.on P & M - | 2.70.,000.00 1.50.000.00
Accum. Dep.on P & M-Il 1,56,750.00 78.750.00
Advance Tax 5.00.000.00 2.50.000.00
Advertising Expenenses 8.12.360.00
Adview Consultants 15.000.00 15,000.00
Airconditioner 45.000.00 21,500.00
Akshaya Trust 47.500.00
All India Computer Institute 20.,000.00 10,000.00;
Amar Computer Peripherals 41.235.00 19.680.00
ANS Tech 1.000.00
Aravind Kumar 6.58.132.00 6.58.640.00
Ashok Financiers 4.,00.000.00 1.50.000.00
Assembling Charges 1.520.00 18.240.00
Audit Fees 5,000.00
Audit Fees Payable 5.000.00 5.000.00
Avanthi Constructions 16.000.00 520.00;
AVT Computers 11,58.244.00 10,385.00
Azura Systems 66.520.00 2.000.00
Balasubramanian's Share Capital Alc 7.13.000.00 7.13.000.00
Bank Charges 4.504.00 1.894.00
Basic Excise Duty @ 16% 40.400.00 400.00

Figure 5. Ledger Balance Variance Screen with Verification Remarks

The remarks entered can be reset by selecting the verified transaction and clicking the Ctrl +
F10: Restore Def. button menu in the Ledger Balance Variance screen.

In the above image, the display of the verification is enabled by setting the configuration, Set
verfication Note to Yes in F12 : Configure option.

The F12: Configure window with the defined configuration is displayed.

Configuration
Show Opening Balances 7 No
Show transactions 7 No
Show Closing Balances 7 Yes
Show Mame of Group 7 No
Show verification Mote il Yes_
Show ledgers with vaniance Greater Than - 0%
Appearance of Names - Name Only
Scale Factor for Values : Default
Sorting Method : Default
Expand all levels in Detailed Format 7 No

Figure 6. F12: Configure Window
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3. Restoration of Default Transaction Status

The status of any transaction which has been audited and classified as either Sampled,
Audited,Under Observation, etc. can now be restored to the original state. The restoration
is done by selecting the transaction under the required audit status and clicking the Ctrl +
F10: Restore Def./ Restore Default button menu.

Drill down to the transaction level for any of the audit status (e.g. Under Observation) for
selection under the Auditing Dashboard.

The Related Party Transaction screen is displayed with the transaction details.
M: E-Mail

O: Upload G: Language
Related Party Transactions Mational Traders 09-10
List of Under Observation Vouchers 1-Apr-2009 to 31-Mar-2010

Datz  Particulars Vch Type Vch Mo, Transaction Audit Audit Note
Value Status

K: Keyboard

K: Control Centre| H: Support Centra| H: Help Detailed

10-4-200% ABC & Co. Purchase 9 1,50,000.00 Cr  Under Observation Require more inputs from

the Audit Senior.

Figure 7. Related Party Transaction Screen

On clicking the Ctrl + F10: Restore Def. button menu, a window “"Restore Default” is
displayed for acceptance in the Related Party Transactions screen.

Related Party Transactions National Traders 09-10
List of Under Observation Vouchers 1-Apr-2009 to 31-Mar-2010
Date  Particulars Veh Type Wch Mo, Transaction Audit Audit Note
Value Status
10-4-2003 ABC & Co. Purchase 9 1,50,000.00 Cr  Under Observation Require more inputs from

the Audit Senior.

Restore Default ?

Yes or No

Figure 8. Restore Default Window
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The Related Party Transactions screen after the acceptance is displayed.

Related Party Transactions National Traders 09-10
List of Under Observation Vouchers 1-Apr-2009 to 31-Mar-201
Date  Particulars Vch Type “ch Mo. Transaction Audit Audit Note
Value Status
10-4-2008 ABC & Co. Purchase 9 1,50,000.00 Cr  Under Observation Require more inputs from

the Audit Senior.

Default Restored

(press any kev)

Figure 9. Default Restored Message

The status of the transaction is restored to its original position, as if it is unaudited.
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4. Separate Column for Sampled Transactions

The details of the sampled transactions are now displayed separately under the column,

Sampled under the Auditing section.

The Auditing section is displayed.

% of sampled voucher
Related Party Transactions
Forex Transactions
IMSME Transactions

Salary / Wages Payments

56
18

51%

2%

Auditing
Particulars Total Sampled Auditad Under MNead Clarified Altered
Observation Clarification | (To be =-sudited) | (To be ie-audited)
Verification of Vouchers 1082 554 9 2 2

5. Fixed Assets Analysis

Figure 10. Sampled Column under Auditing

The transactions related to purchase and sale of fixed assets can now be verified. A verifica-
tion option, F9: Audit button menu is provided in the Fixed Assets Analysis screen which is
enabled by selecting the transaction. The auditor can perform the verification by clicking the
F9: Audit button menu or the Enter key.
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The Fixed Assets Analysis screen is displayed.

M: E-Mail

Fixed Assets Analysis
Fixed Assets Analysis

O: Upload

National Traders 09-10

Condensed

Period

K Control Centre| H: Support Centre| H: Help

1-Apr-2009 to 31-Mar-2010 -
Master Config

i1

Particulars Audit Audit Note MNo.of Days Opening Additions Deletions / Closing
Status <180 | =130 | Balance Adjustments | Balance | i
Land & Building 14,00,000.00( 10,00,000.00 24,00,000.00
Building 7.00,000.00( 2.50,000.00 9.50.000.00 ,7
1-4-2008  Operning Balance 7,00,000.00 Dr
42 Puthase ’7
Land - | 1,50,000.00 1,50,000.00
1-4-2008  Opening Balance 1,50,000.00 Dr
Land - Il 5,50,000.00( 7.50.000.00 13.00.000.00
1-4-2008  Opering Balance 5,50,000.00 Dr
6-7-2009 42 Purchase 269 V.50,000.00
Plant & Machinery 15,25,000.00 15,25,000.00
Plant & Machinery - | 10.00,000.00 10,00,000.00
1-4-2008  Opening Balance 10,00,000.00 Dr
Plant & Machinery - Il 5.25.000.00 5.25.000.00
1-4-2008  Opering Balance 5,25,000.00 Dr ’7
Airconditioner 20.000.00 25.000.00 45.000.00
1-4-2008  Opening Balance  20,000.00 Dr
10009 233 Paymenl 175 B5.000.00
Computers & Peripherals 90,000.00 45.000.00 1,35,000.00
1-4-2008  Opering Balance  90,000.00 Dr ’7
2.5-2009 20 Joums 334 K5,000.00 ’7
Furniture & Fixtures 1.20,000.00| 1.25.000.00 5,000.00| 2.40.000.00
1-4-2008  Opening Balance 1,20,000.00 Dr
53008 23 Jouma 319 f.25,000.00
222010 83 Joums 58 5,000.00 Acc Reports
5 more ... | Audit R
Grand Total 41,55,000.00| 13,65,000.00 5,000.00| 55,15,000.00
R: Remove Ling| L: Restore Ling| Uz Restore Al

o m
& | @
S|
& | E
c|o
ol

Ctrl + N =

Figure 11. Fixed Assets Analysis Screen with F9: Audit Button Menu

The Audit Details window in the Audit Details screen is displayed.

Audit Details
for Fixed Assets Analysis

Audit Status

Audit Note

Audited

Audited the purchase of the fixed asset.

Accept ?

Yes or No

Figure 12. Audit Details Window
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The Fixed Assets Analysis screen after the verification is displayed.

Fixed Assets Analysis National Traders 09-10 ctrl+ M B
Fixed Assets Analysis 1-Apr-2009 to 31-Mar-2010
Particulars Audit Audit Note MNo.of Days Opening Additions Deletions / Closing
Status < 180 [ = 180 Balance Adjustments | Balance
Land & Building
Building 7.00,000.00( 250.000.00 9.50.000.00
1-4-2008  Opening Balance 7.00.000.00 Dr
6-7-2009 42 Purchase Audited Audited the 269 , 50,000.00
purchase of the
fixed asset.
Land - | 1,50,000.00 1,50,000.00
1-4-2008  Opening Balance 1,50,000.00 Dr
Land - 1l 5.50,000.00( 7.50.000.00 13.00.000.00
1-4-2008  Opening Balance 5,50.000.00 Dr
6-7-2009 42 Purchase Audited Audited the 289 V.50.000.00
purchase of the
fixed asset.
Plant & Machinery 15,25,000.00 15,25,000.00
Plant & Machinery - | 10.00.000.00 10,00.000.00
1-4-2008  Opening Balance 10,00.000.00 Dr
Plant & Machinery - Il 5.25.000.00 5.25.000.00
1-4-2008  Opening Balance 5.25,000.00 Dr
Airconditioner 2000000 2500000 45,000.00
1-4-2008  Opening Balance  20,000.00 Dr
008 233 Payment 175 P5.000.00
Computers & Peripherals 90.000.00 45.000.00 1,35.000.00
1-4-2008  Opening Balance  90.000.00 Dr
2-5-2009 20 Joumal 334 15, 000.00
Furniture & Fixtures 1,20,000.00{ 1.25.000.00 5.000.00( 24000000
& more ... |
Grand Total 41,55,000.00{ 13,65,000.00 5,000.00| 55,15,000.00
Q: Quit Enter: R: Remore Ling| U: Restore Ling| U: Restore Al

ally MAIN --> Gateway of Tally --> Audit & Cempliance --> Audit & Analysis --> Fixed Assets Analysis

(c] Tally Solutions Pwvt, Ltd., 1988-.|Tue, 26 Apr, 20

Figure 13. Audit Note Remarks
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6. Verification of Vouchers

A new report that provides the details of vouchers which are sampled manually under a par-
ticular transaction type is now available in the Voucher Monthly Register report. The
vouchers under various transactions types are generated by clicking Ctrl + V: VchType

Audit button menu in the Verification of Vouche

The Verification of Vouchers screen is displayed.

rs screen.

P: Print E: Export I: E-Mail 0: Upload S: Shop G: Language | K: Keyboard | K: Control Centra| H: Support Centre| H: Help Detailed
Verification of Vouchers National Traders 09-10 Ctrl+ M E Period
Under -4 All ltems 1-Apr-2009 to 31-Mar-2010
Group
Particulars Sampling Method Total Audited Sampled Led-wis
Group Vouchers | Group Vouchers Vouchers Bl
Show Sampled
3 Master Confg
Loans (Liability) Specific Vouchers 255 3 10 VehType Audi
Current Liabilities 680 3 2
Fixed Assets 8
Investments 1
Current Assets 606 1 2
Sales Accounts 116 4
Purchase Accounts a7
Direct Incomes 9
Direct Expenses 3
Indirect Expenses 258 1
Profit & Loss Alc 9 1

Inv Reports

AN A

Acc Reports

Audit Reports
Features
Configure

R: Remowe Line| U: Restore Line

Range

U: Restore All| Space: Sduct| Space: kil
Cirl + N Value

Figure 14. Verification of Vouchers Screen - Voucher Type Audit Button Menu

The auditor can view the voucher type details by clicking the Ctrl + V: VchType Audit

button menu.
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The Verification of Vouchers screen on clicking Ctrl + V button menu is displayed.

Verification of Vouchers National Traders 09-10 ctrl+ M B

Under: 1 All ltems 1-Apr-2009 to 31-Mar-2010
Particulars Type of Voucher Total Audited Manual
Vouchers Vouchers Sampled Vouchers
| Attendance 78
Commercial Invoice Sales
Contra Contra 26
Credit MNote Credit Note 2
Debit MNaote Dehit Note 4
Delivery Note Delivery Note 1
Excise - Purchase Purchase 2
Excise - Sales Sales 1
Excise — Stock Jounal Stock Journal 1
Job Work In Order Job Work In Order
Job Work Out Order Job Work Out Order
Journal Journal 112
Material In Material In
Material Out Material Qut
Memorandum Memorandum
Ifg Journal Stock Journal 1
Payment Payment 439
FPayroll Payroll 61
Physical Stock Physical Stock
Purchase Purchase 94
Purchase Order Purchase Order 3
Receipt Receipt 132
Receipt Note Receipt Note 2
Rejections In Rejections In
Rejections Out Rejections Out
Reversing Journal Reversing Journal
Sales Sales 121
Sales Order Sales Order 2
1 more ... |
Grand Total 1,082 2

Figure 15. Verification of Vouchers- Voucher Type Details

The details of vouchers sampled manually are displayed under the Manual Sampled
Vouchers column in the above image after the sampling process.

A particular voucher type, (e.g. Sales) is selected to sample its vouchers manually. The
Voucher Monthly Register screen before manual sampling is displayed.

Voucher Monthly Register National Traders 09-10 ctrl+ M B

Sales
National Traders 09-10
1-Apr-2009 to 31-Mar-2010
Transactions
Total Vouchers | Audited Vouchers | Manual Sampled
Mouchers

Particulars

Agpril

May

June

July
August
September
October
MNovember
December
January
February
IMarch

-
P

-
- oo

-

-

. [
oo 0o =] oo P

Figure 16. Voucher Monthly Resiter for Sales Ledger
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A particular month (e.g. December 2009) is selected and drilled down to the voucher level
for selecting the voucher by manual sampling.

On selecting a voucher, the F9: Audit and Alt + S: Set Manual Sampling button menus are
enabled in the right panel.

The Voucher Register screen after selection of a voucher for manually sampling is dis-
played.

M: E-Mail

O: Upload G: Language

National Traders 00-10

H: Keyboard | K: Control Centre| H: Support Centre| H: Help | Detailed

Period
List of Sales Vouchers 1.Dec-2009 ta 31-Dec-2009 ~
Chg Vch

Date Particulars Veh Type Veh No. Debit Credit Audit Audit Note
Amount Amount Status

Voucher Register

£-12-2009 Fortune Computer Services

7-12-2009 Nirmaan Timbers Sales a0 6,43,313.00
10:12-2008 Cash Sales 81 4,118.00
10-12-2009 Silverplus Computers Sales gz 2,62,500.00
11-12-2008 Euro Softs Sales 83 1,020.00
12-12-2009 Aravind Kumar Sales a4 6,96,800.00
15-12-2008 Cash Sales 85 7,373.00
15-12-2008 Cash Sales 86 4,763.00
16-12-2009 Janata Timbers Sales a7 28,41,397.25
2612-2009 Worldwide Computers Sales ad 4,60,100.00

Figure 17. Voucher Register Screen- Set Manual Sample

The selected voucher is selected and the Alt + S: Set Manual Sampling button menu is
clicked. A remark ‘Manual Sampling’ is appended to the voucher as displayed in the image
below.

The Voucher Register screen after selection of voucher by manual sampling is displayed.

Voucher Register National Traders 00-10
List of Sales Vouchers 1-Dec-2009 to 31-Dec-2009
Date Particulars Yeh Type Veh No. Debit Credit Audit Audit Note
Amount Amount Status

£-12-2003 Fortune Computer Services (Manual Sampled) Sales 79 1,35,000.00

7-12-2009 Nirmaan Timbers Sales a0 6,43,313.00

10-12:2008 Cash Sales 81 4,118.00

10122009 Silverplus Camputers Sales g2 2,62,500.00

11-12:2008 Euro Softs Sales 83 1,020.00

124122009 Aravind Kumar Sales a4 6,96,800.00

15-12:2008 Cash Sales 85 7,373.00

15-12:2008 Cash Sales 86 4,763.00

16122009 Janata Timbers Sales a7 28,41,397.25

25-12-20089 Worldwide Computers Sales a8 4,60,100.00

Figure 18. Voucher Register- Voucher Sampled Manually

To restore/delete the manually sampled voucher to its original state, select it to enable the
Alt + D:Delete Manual Sampling button menu on the right panel. Click this button menu to
restore the sampled voucher to its original state.
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The Voucher Monthly Register screen is displayed after the manual sampling.

Voucher Monthly Register National Traders 09-10 ctrl+ M B
Sales
National Traders 09-10
Particulars 1-Apr-2009 to 31-Mar-2010
Transactions
Total Vouchers  [Audited Vouchers | Manual Sampled
Vouchers
April 12
May g
June 10
July 11
August g
September I
October 12
November [
December 10 1
January 17
February 8
| [March g

4

Notet

Figure 19. Voucher Monthly Register Screen

To select a voucher for manual sampling in the Voucher Register screen:
Alt + S: Set Manual Sampling
To delete the manual sampling:

Alt + D: Delete Manual Sampling
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7. Restoring sampled vouchers to their default state

When vouchers under the Verification of Vouchers feature are sampled using any sampling
method, the auditor can restore the sampled vouchers to their original/default state incase of
any change in audit strategy.

The Verification of Vouchers screen with different sampling methods used is displayed.

Verification of Vouchers National Traders 09-10 ctrl+ M B
Under 1 All Items 1-Apr-2009 to 31-Mar-2010
Particulars Sampling Method Total Audited Sampled

Group Vouchers | Group Vouchers Vouchers

Capital Account 3
Specifc Vouchers 25 s 5
Current Liabilities 680 4 4
Fixed Assets Amount Range 8 2
Investments 1

Current Assets Even Numbered Vouchers 606 1 349
Sales Accounts 116 4
Purchase Accounts 97

Direct Incomes 9

Direct Expenses 3

Indirect Expenses 258 1
Profit & Loss Alc 9 1

Figure 20. Verification of Vouchers Screen - Sampled Voucher Details

The auditor can use different sampling methods instead of those used earlier or adopt a
different approach in auditing. To facilitate this requirement, a new option, Ctrl + F10:
Restore Default button menu is provided in the feature.

The Verification of Vouchers screen with the selected sampled methods is displayed.

H: Support Centre| H: Help Detailed
Period
Under 1 All Items 1-Apr-2009 to 31-Mar-2010
Group
Particulars Sampling Method Total Audited Sampled ’T
Group Vouchers | Group Vouchers Vouchers ed-wise
Show Sampled
Capital Account 3 Master Config
VehType Audit
Current Liabilities 680 4 4

Investments 1
Current Assets Even Numbered Vouchers

HK: Control Centra

E: Export
Verification of Vouchers

1 E-Wail O: Upload G: Language

National Traders 09-10

K: Keyboard

Sales Accounts 116
Purchase Accounts 97
Direct Incomes 9
Direct Expenses 3
Indirect Expenses 258
Profit & Loss Alc 9 1

Figure 21. Verification of Vouchers- Use of Sampled Methods

By clicking the Ctrl + F10: Restore Default button menu the sampled vouchers are restored
to their default state.
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The Verification of Vouchers after clicking of the Ctrl + F10: Restore Default button

menu is displayed.

Verification of Vouchers National Traders 09-10 crl+m EH
Under 1 All tems 1-Apr-2009 to 31-Mar-2010
Particulars Sampling Method Total Audited Sampled

Group Vouchers | Group Vouchers Vouchers

Capital Account 3

Loans (Liability) 255 4 3
Current Liabilities 680 4 4
Fixed Assets 8

Investments 1

606 1 3
Sales Accounts 116 4
Purchase Accounts 97

Direct Incomes 9

Direct Expenses 3

Indirect Expenses 258 1
Profit & Loss Alc 9 1

Figure 22

. Verification of Vouchers Screen- Restoration of Default

60



Tty

POWER OF SIMPLICITY Statutory Audit Reference Book

8. Audit & Analysis-Vouching Done

A new button menu, Alt + V: Vouching Done is now provided in the Audit & Analysis
screen.

The Audit & Analysis screen is displayed.

P: Print E: Export 1z E-Mail 0O: Upload S: Shop G: Language |K: Keyboard | K: Control Centre| H: Support Centra| H: Help |
Audit & Analysis National Traders 09-10 ctrl+ M E
Data Analysis Audit Period :© 1-Apr-2009 to 31-Mar-2010
Previous Year Period : National Traders 08-09
Particulars Verification
Complete?

Verification of Stock ltems
Verification of Balances
Analytical Procadures

Pending Documents

Statutory Payments

Fixed Assets Analysis

Periodic Payments and Receipts
Repeated Value Transactions
Relative Size Factor (RSF)

T

Auditing

Particulars Total Sampled Audited Under Meed Clarified Alterad

Observation | Clarification | (To bes=-sudited) | (To be =-audited)

Verification of Vouchers 1082 2 T 2

% of sampled voucher 0% 350 %
Related Party Transactions 56
Forex Transactions 15 1
IMSME Transactions 89 1 Acc Reparts
Salary / VWages Payments 14 1 Audt Reports

- Features
Q: Quit
A Ctrl + N

Figure 23. Vouching Done- Alt + V Option

When this button is clicked the Save Statutory Audit window in the Statutoy Audit screen
is displayed.

Save Statutory Audit

Vouching Complete il Yes_

Figure 24. Save Statutory Audit Window

If the value to Vouching Complete ? is Yes, the message, "Auditing (Completed)” is
displayed in the Auditing section.
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The Audit & Analysis screen after this step is displayed.

Audit & Analysis

Data Analysis

National Traders 09-10

Audit Period - 1-Apr-2009 to 31-Mar-2010
Previous Year Period

National Traders 08-09

Particulars

Werification
Complete?

Verification of Chart of Accounts
Verification of Stock ltems
Verification of Balances
Analytical Proceduras

Pending Documents

Statutory Payments

Fixed Assets Analysis

Repeated Value Transactions
Relative Size Factor (RSF)

Periodic Payments and Receipts

Auditing (Completed)

L4
Particulars \

Total

Sampled

Audited

Under
Observation

Meed
Clarification

Clarified

[To be 1=-audited)

Altered

(To be ie-audited)

Verification of Vouchers
% of sampled voucher
Related Party Transactions

Forex Transactions
IMSME Transactions
Salary / Wages Payments

1082

56
18
89
14

350 %

1

Q: Quit

Figure 25. Audit & Analysis Screen - Auditing Completed
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The effects of this step are:

1. If an audited voucher is changed/altered, the voucher details get displayed under the

Altered (To be re-audited) column.

The Audit & Analysis screen after such alteration/change is displayed.

Audit & Analysis

Data Analysis

National Traders 09-10

Audit Period © 1-Apr-2009 to 31-Mar-2010
Previous Year Period

National Traders 08-09

Particulars

Verification
Complete?

Verification of Stock ltems
Werification of Balances
Analytical Procedures
Pending Documents
Statutory Payments
Fixed Assets Analysis

Relative Size Factor (RSF)

Periodic Payments and Receipts

Repeated Value Transactions

Verification of Chart of Accounts

|Auditing (Completed - To be re-audited) |

Particulars Total Sampled Audited Under Need Clarified Altered
Observation | Clarification | (Te be =-ausited) | [To be =-audited)
Verification of Vouchers 1082 2 6 2 1
% of sampled voucher 0% 300 % /'
Related Party Transactions 56
Forex Transactions 18 1
MSME Transactions 89 1
Salary / Wages Payments 14 1

Q: Quit

Figure 26. Audit & Analysis Screen- To be Re-audited Message

2. When a new voucher is added, its details are also displayed under the Altered (To be re-

audited) column.

9. Restore Default - Configuration screens of MSME, Periodic Payments

and Receipts and Related Party features.

A new button menu, Ctrl + F10: Restore Default is provided in the Configuration screens of
the above features. Clicking this button after selecting the configured ledger accounts will
restore them to their original status.
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The Restore Default button menu in the Micro, Small and Medium Enterprises Configu-

ration screen is displayed.

= E-Mail
Micro, Small and Medium Enterprise Configuration

O: Upload S: Shop

G: Language

National Traders 09-10

K: Keyboard

K. Control Centre| H: Support Centre| H: Help |

Group

Figure 27.

Under Group: 4 All Items
He.| Name of Ledger Name of Group Primary Group Default Credit Enterprise |Registration No
Days Type elault|
- = ‘ Micro
1. ABC & Co. Sundry Creditors Sundry Creditors
2. |Adview Consultants South Debtors Sundry Debtors Small
3. |Akshaya Trust Sundry Creditors Sundry Creditors ,W
4. [All India Computer Institute Sundry Creditors Sundry Creditors 60 Days -
5. |Amar Computer Peripherals South Debtors Sundry Debtors
6.|ANS Tech Sundry Creditors Sundry Creditors
7.|Aravind Kumar South Debtors Sundry Debtors 30 Days
8. |Ashok Financiers Sundry Creditors - Hon Trating Sundry Creditors
9. [Avanthi Constructions Sundry Creditors - Hon Trating Sundry Creditors
10. [AVT Computers Sundry Debtors Sundry Debtors
11. [Azura Systems Sundry Creditors - Hon Trating Sundry Creditors
12. [BBMP Sundry Creditors Sundry Creditors
13. |Best Travels Ltd Sundry Creditors Sundry Creditors
14. [Bharat Petro A/C Sundry Creditors - Hon Trating Sundry Creditors
15. [Challenger Systems Sundry Creditors - Trading Sundry Creditors
16. [Chandra Timbers Sundry Creditors Sundry Creditors
17. [Computer Junction South Debtors Sundry Debtors 60 Days
18. [Computer Point Sundry Creditors - Hon Trating Sundry Creditors
19. [Computer World Morth Debtors Sundry Debtors 45 Days
20. [Customer A Sundry Creditors Sundry Creditors
21. |Damro Furniture (P) Ltd., Sundry Creditors - Hon Trating Sundry Creditors
22. |Dollar Trading Co. Sundry Debtors - Overseas Sundry Debtors
23. |Eternal Consultants Sundry Creditors - Hon Trading Sundry Creditors 45 Days
24. |Euro Softs Sundry Debtors - Overseas Sundry Debtors
25. |Fast Couriers Sundry Creditors Sundry Creditors
26. |Fortune Computer Services South Debtors Sundry Debtors
27. |Futura Systems South Debtors Sundry Debtors
28. |Fuzitsy Systems Sundry Debtors - Overseas Sundry Debtors
29. |Gaitonde Traders South Debtors Sundry Debtors
30. |Global Traders South Debtors Sundry Debtors 7 Days
31. |Group 4 Securities Pvt Ltd., Sundry Creditors Sundry Creditors
57 more
- Features
Q: Quit

R: Remove Line| U: Restore Line| U: Restore Alll Space: Sdet| Space: Sl
= - - Configure

Restore Default Button Menu

Ctrl+ N

This button menu is also available in the Sampling Methods feature (already discussed).
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10. Appending audit remarks in Audit Note

For an audited voucher it is now possible to added/append extra remarks under the Audit

Note field.
The Audit Details screen with the appended remarks under the Audit Note field is dis-
played.
Audit Details National Traders 09-10 ctrl+M B
Audit Details
for Verfication Of Vouchers
Audit For Audit Status Audit Note
Verification Of Vouchers Audited Audited the transaction. [Checked the payroll sheet |
Accept ?
Yes or Ne

Figure 28. Appending of Audit Remarks

In the above image, the exisiting audit remark was “Audited the transaction”

appended text is "Checked the payroll sheet”.

and the

The Verification of Vouchers -Ledger Vouchers screen after adding the audit remark is

displayed.

National Traders 09-10

Verification of Vouchers - Ledger Vouchers

Ledger - HOFC OD Alc | Audited Vouchers )

1-Apr-2009 to 31-Mar- 2010

Datz  Particulars Vch Type Vch Mo. Transaction Audit Audit Note
Value Status
042008 Salary Payable (Manual Sampling) Payment 25 39,603.00 Cr  Audited Audited the transaction.
Checked the payroll
sheet.
1-1-2010 TCS @ 2.5% - TOFL Payment 328 18,695.00 Cr  Audited ok.

Figure 29. Verification of Vouchers- Appended Audit Remarks
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11. Analytical Procedures- Compare more than one entity at the same time

Using the Analytical Procedures feature an auditor can compare more than one entity at
the same time. For example, the Sales Account can be compared with the 12.5% Sales
Account and with the 4% Sales Account for analysis and planning of the audit steps.

The Analytical Procedures screen with the details of Sales Accounts (Group) with the
Sales @ 12.5%(Ledger) is displayed.

P: Print E: Export I: E-Mail 0: Upload S: Shop G: Language | K: Keyboard | K: Control Centra| H: Support Centre| H: Help ‘ Detailed

Analytical Procedures National Traders 09-10 Cirl + M _H Compare

Audit Period - 1-Apr-2009 to 31-Mar-2010 Master Confi
Previous Year Company - Mational Traders 08-09 omg
A re

Comparison : Sales Accounts (Group) Vs Sales @ 12.5% (Ledger)

Sales Accounts
Current Period (1-Apr-2009 - 31-Mar-2010}) MNational Traders 09-10 - 4,27,74,762.28 Cr 136,40 % (A) as % of B
Previous Period (1-Apr-2008 - 31-Mar-2009} MNational Traders 08-09 - 3,13,58,716.30 Cr__ 700.00 % (B)
Variance - 1,14,16,045.98 36.40 % Increase
National Traders 09-10 National Traders 08-09 Variance
Particulars 1-Apr-2009 to 31-Mar-2010 1-Apr-2008 to 31-Mar-2009
Closing Balance | % of A Closing Balance | % of B Amount %8
(X) (Sales (Y) [Sales (X-Y) X-Y)/Y
Accounts) Accounts)
Sales @ 12.5% 2,06.17,.200.00 Cr  48.20 % 1.77,53.225.00 Cr  56.61 % 28,63.975.00  16.13 %

Features
Q: Quit
T Configure

Figure 30. Analytical Procedures Screen

The auditor can compare one or more entity by clicking F6: Compare List button menu.
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The Compare Element List window is displayed.

Analytical Procedures : Compare Element List
Type Mame
Ledger Sales @ 4%
Accept ?
Yes or No

Figure 31. Compare Element List Window

By selecting Sales @ 4% (Ledger), the auditor can make further comparison.

Analytical Procedures National Traders 09-10 ctdl+ M B

Audit Period © 1-Apr-2009 to 31-Mar-2010

Pravious Year Company : National Traders 08-09
Comparison : Sales Accounts (Group) Vs Sales @ 12.5% (Ledger)

Sales Accounts

Current Period (1-Apr-2009 - 31-Mar-2010) IMational Traders 09-10 4,27,74,762.28 Cr  136.40 % (A)as % of B
Previous Period (1-Apr-2008 - 31-Mar-2009) Iational Traders 03-09 3.13,58,716.30 Cr__ 100.00 % (B)
Variance 1,14,16,045.98 36.40 % Increase
National Traders 09-10 National Traders 08-09 Variance
Particulars 1-Apr-2009 to 31-Mar-2010 1-Apr-2008 to 31-Mar-2009
Closing Balance | % of A | Closing Balance | % of B Amount %
(X) (Sales {Y) (Sales X-Y) X-Y)/'Y
Aceounts) Aceounts)
2,06,17,200.00 Cr 1,77,53,225.00 Cr L 28,63,975.00
Sales @ 4% 1,59.01,330.00 Cr| 37.17 %| 67.2247180Cr| 27.44% 91.78.858.20| 736.54 %

Figure 32. Analytical Procedures Screen- More than 2 comparison
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12. Pending Documents - Details of On Account Vouchers

A new column, OnAccount Vouchers, containing the details of vouchers recorded as ‘on
account’ is available in this feature.

The Outstandings screen with the details of on account vouchers is displayed.

Outstandings National Traders 09-10 ctrl + M B
Receivables Summary 1-Apr-2009 to 31-Mar-2010

Particulars MName of Group Enterprise Type Pending OnAccount
Bills Vouchers

— ... 1 more
Adview Consultants

Amar Computer Peripherals

ANS Tech Sundry Creditors

Aravind Kumar 4 Mot Applicable
Avanthi Constructions Sundry Creditors - Mon Trading  Medium
AVT Computers

Computer Junction

Computer Point Sundry Creditors - Mon Trading
Customer A Sundry Creditors

Dollar Trading Co.

Fortune Computer Senvices

Futura Systems

Fuzitsy Systems

Gaitonde Traders

Global Traders

Hindustan Timbers

Horizon Systems

Hyundai Mators {1} Pvt. Ltd Sundry Creditors - Mon Trading

InfoSoft Solutions

Janata Timbers

Mani Electricals

Maruti Udyog Service Centre Sundry Creditors - Transport Unit

M.M.Lal

New Era Computers Sundry Creditors - Trading Micro
Nirmaan Timbers

Office Automation Systems

Pee Jee Transports Sundry Creditors - Mon Trading

Prism Softlinks

PRI R3 S = R R3PS

=]
D) s L e RIS L

TR eRmS

8 more ... |

]
=
=

Grand Total
Q: Quit R: Remove Line| U: R

Figure 33. Pendings Screen- On Account Vouchers Details

The auditor can verify these vouchers for advising the client on their disposal.
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Use Scenarios

Tally.ERP 9 - Auditors’ Edition has valuable features in the form of Range (Alt + F12) and
Value (Ctrl + F12) filters. These filters can be used to generate a number of query based
reports including sampling reports. The filters are also useful to further refine any default
report available in Tally.ERP 9 as well as in the Auditors’ Edition.

A few used case scenarios are explained below with example. Similarly you may create a
number of reports based on various combinations.

Use Scenario 1
Identify ledgers having 'Zero' closing balance at end of the FY
Audit steps:

1. Audit & Analysis > Verification of Vouchers > Click F5: Ledger-wise > Click Alt+
F12: Range

2. Select Alt+F12: Range and give the required search criteria as displayed.

Range of Information in Report
(show only those lines safisfying the given conditions)

Ledger having Closing Balance  as ZERO

Condition

1 End of List

69



Tty

Statutory Audit Reference Book POWER OF SIMPLICITY

The Verification of Vouchers screen containing the details satisfying the above condition
defined in the Range option is displayed.

P: Print E: Export M E-Mail O: Upload 5: Shop G: Language K: Control Centre| H: Support Centre| H: Help | Detailed
werification of Vouchers National Traders 09-10 ctrl + m_El ’W
Under 4 All lkems 1-Apr-2009 to 31-Mar-2010 0
)
Particulars Sampling Method Total Audited Sampled ’7
Ledger Vouchers | Ledger Vouchers Wouchers Erires
B Ramesh 2
Damro Fumniture (P} Ltd. 2
Dep. on Genset 2
EDLI Admin Charges @ 0.01% 23
EDLI Contribution @ 0.5% 23
ESI Payable 24
Jain Realtors 7
Manjunath Systems 4
MNavin Traders 2
MNayak Trading Co.. 2
New Buzz Traders 5
Paneer Selvam & Associates 2
PF Admin Charges @ 1.10% 23
Soft Stop B
Telephone Link Ltd.. 28
The League Club 6
Wenkateshwara Softwares 2
WVijayakumar's 11
Configure
- — Range
Q: Quit R: Remove Line| U: Restore Line| U: Restore All| Space: Seect

~ ctrl + N Value

3. Select a ledger and click Enter to drill-down to the ledger voucher level

4. Select a voucher and click Alt + Enter to view the details of the transaction

Verification of Vouchers - Ledger Vouchers National Traders 09-10 crl + M B
Lzdgar - Soft Stop ( All Vouchers ) 1-Apr-2009 to 31-Mar-2010)
Date Particulars Vch Type “ch Mo, Transaction Audit Audit Note

Value Status

1352008 Sales @ 12.5% Sales 25 1,12, 500.00 Dr

17-6-2009 Cash Receipt 23 20,000.00 Cr

17-7-2003 HDFC OD Alc Receipt 33 50,000.00 Cr

|20-8-2009 HDFC OD Alc Receipt 56 25,000.00 Cr

|20-10-2009 HDFC OD Alc Receipt 63 17,500.00 Cr

Grand Total
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5. Select any transaction (voucher) and click Enter to record details under Audit Note /

Evidence

Audit Details
for Venfication OF Vouchers

Audit For

Audit Status

Verification Of Vouchers

Audit Note

1 Unknown

I | cited

MNeed Clarification
Under Observation

Use Scenario 2

Identify ledgers those have been squared-off during the FY (i.e. Ledgers with Opening &

Closing Balances being 0 (zero) due to nullified transaction(s))

Audit steps:

1. Audit & Analysis > Verification of Vouchers > Click F5: Ledger-wise > Click Alt+

F12: Range

Condition

1 End of List

and Ledger

Range of Information in Report
{show only those lines satisfying the given conditions)

Ledger having Opening Balance as ZEROD

having Closing Balance  as ZERO
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The Verification of Vouchers screen containing the details satisfying the above condition
defined in the Range option is displayed.

- Pt E: Export - Eail O Upload S Shop G: Lenguage | K Keyboard | K: Gontrol Centre] H: Support Gentre] H: Help
Verification of Vouchers National Traders 09-10 ctrl + M B3

Under -4 All ltems 1-Apr-2009 to 31-Mar-2010

Detailed

Particulars Sampling Method Total Audited Sampled
Ledger Vouchers | Ledger Vouchers Vouchers

Damro Furniture (P} Ltd

Dep. on Genset

EDLI Admin Charges @ 0.01%
EDLI Contribution @ 0.5%
ESI Payable

Jain Realtors

Manjunath Systems

Mavin Traders

Mayak Trading Co..

MNew Buzz Traders

Paneer Selvam & Associates
PF Admin Charges @ 1 10%
Soft Stop

Telephone Link Ltd

The League Club
Vijayakumars

]
[N

(SN
Ew

n

n
D@ W W @R R

Q: Quit A: Accept R: Remove Ling| U: Restore Line | U:
~ Ctrl + N

2. Select a ledger and click Enter to drill-down to Ledger Vouchers

3. Select a particular voucher and click Alt + Enter for a detailed view.
O: Upload
Werification of Wouchers - Ledger Vouchers o

Ledger - Soft Stop { All Vouchers ) 1-Apr2009 to 31-Mar-210 —
edge
Date  Particulars ch Type “ch Mo Transaction Audit

Audit Hote [Fo: Show Ledger
Value Status ow Ledger

25 1,12,580.00 Dr

T Language |- keyboard | K: Control Centre] H: Suppont Centre| H: Help, |F1: Detailed

13-52008 Sales @ 12.5%

17-6-2009 Cash Receipt 23 20,000.00 Cr
17-7-2009 HDFC OD Afc Receipt 33 50,000.00 Cr
20-8-2003 HDFC OD Afc Receipt 56 25,000.00 Cr
20-10-2009 HDFC OD Afc Receipt 53 17,500.00 Cr

Grand Total

Enter: AltVch z Space: #Hal
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4. Select a voucher/transaction and click Enter to record Audit Note / Evidence.

Audit Details

for Vernfication OF Vouchers

Audit For

Audit Status

e

Audit Note

Verification Of Vouchers

1 Unknown

I | . ciied

MNeed Clarification
Under Observation

Use Scenario 3

Compare prices of stock items during the current financial year and the previous financial
year. The comparision is based on stock group-wise or stock item-wise.

Audit steps:

1. Audit & Analysis > Verification of Vouchers > Click F9: Stock Summary

National Traders 09-10

Inventory Reperts

Godown Summary
Movement Analysis
Physical Stock Register
Purchase Bills Pending
Purchase Orders

Sales Bills Pending
Sales Orders

Statistics

Stock Category Summary
Stock Journal Register
Stock Query

Inventory Reports
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2. Click F12: Configuration > Activate Show Goods Inwards > Set value for Show
Closing Balance as No > Click Alt + C: New Column > Select appropriate company,
previous year and period

Stock Summa Ctrl + M E

Particulars

National Traders 09-10
1-Apr-2009 to 31-Mar-2010

National Traders 08-09
1-Apr-2008 to 31-Mar-2009

Inwards Inwards
Quantity Rate Value Quantity Rate Walue

9,716 Nos  22.87  2,22,250.00] 9.704 Nes  17.99  1.74.615.00
CDROM Disks 100s 20 Box  450.00 9,000.00 20 Box 450.00 9.000.00
CDROM Disks 10s 48 Box 162 92 7.820.00 49 Box 16204 7,940 00f
CDROM Jackets 500 Box 15.00 7,500.00 500 Box 15.00 7.500.00f
Dust Covers 560 Nos  37.52 21,013.00 622 Mos 3694 22.978.00)
1BM Mouse & Nos 15,000.00 90,000.00 107 Nos  841.12 90,000.00]
KeyBoard 250 Nes  250.00 62,500.00 100 Mos  250.00 25,000.00)
Iouse 100 Nes  150.00 15,000.00 10 Mos  250.00 2.500.00
Iouse Pad 1,320 Nos 7.13 9,417.00] 1,375 Mos 7.05 9.697.00)

Components 3,455 Nos 2,377.04  82,12,690.00 83,05,990.0
Floppy Drive 350 Nos  227.86 79,750.00 415 Nos 21807 90,500.00]
Hard Disk 610 Nos 3,798.77  23.17,250.00 516 Mos 403837 20.83.800.00
Ionitor 460 Nos 3,504.89 16.12,250.00 415 Mos 305855 12.69.300.00)
Iother Board 360 Nos 5.082.22  18.29,600.00 415 Mos 505711 20.98.700.00)
Pentium - IV Processor 360 Nos 3,663.89 13,18,000.00 415 Mos 3.609. 16 1497 800 00)
USB Pen Drives 64 MB 357 Nos 1,535.91 5,48,320.00 442 Mos 1,524.71 6,73.920.00)
Wireless Keyboard 454 Nos  T06.21 3,20,620.00 536 Mos 69323  3.71.570.00
Wireless Mouse 504 Nos  368.85 1,85,900.00 619 Mos 35606  2.20.400.00
Computers 577 Nos 1564238  90,25,652.12 527 Nos 17 960 78 94,65,329.56)
HCL 104 Mos 17.500.00  13.20,000.00 104 Nos 1750000  18,20,000.004
BM 8 Nos 19,750.00 1,68,000.00 8 Nos 19,750.00  1,58,000.0
Assembled BV 485 Nos 15.156.24  70,47,652.12 415 Mos 18,041.76  74.87.329.5§
Defective ltems 600.00
CDROM Disks 10s - Defective 5Box 120.00 BUU.Uﬂ

Dot Matrix Printers 64 Nos 4.500.00  2,88,000.00 8,30,500.0
TV'S MSP 245 132 Col Printer 95 Nos 5,636.84  5.35.500.00)
12 more ... |
Grand Total 3,20,78,654.62 3,14,28,597 .08

3.Click Ctrl + F12: Value to filter vouchers of purchase type only (exclude stock transfer,
credit & debit note vouchers)

Value to Calculate in Report

(calculate balances using Vouchers safisfying the given conditions)

Using Voucher

Condition

1 End of List

and
or

having Voucher Type
with Name

containing purchase
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The Stock Summary screen generated satisfying the above condition is displayed.

Stock Summa

Cirl + M _E3

Particulars

National Traders 09-10
1-Apr-2009 to 31-Mar-2010

National Traders 08-09
1-Apr-2008 to 31-Mar-2009

Inwards
Quantity Rate Value

Inwards
Quantity Rate WValue

CDROM Disks 100s
CDROM Disks 10s
CDROM Jackets
Dust Covers

1B Mouse
KeyBoard

Mouse

IHouse Pad

Components
Floppy Drive
Hard Disk
Moniter
Ifother Board
Pentium - IV Processor
USB Pen Drives 64 MB
Wireless Keyboard
Wireless louse

Computers
HCL
IBI
Assembled PV

Defective Items

Dot Matrix Printers

9.716 Nes 2287  2,22,250.00

9,694 Nos  18.00  1.74.495.00)

20 Box  450.00 §,000.00
48 Box 16292 7,820.00
500 Box 15.00 7,500.00

560 Nos ~ 37.52 21,013.00
6 Nos 15.000.00 90,000.00
250 Nes  250.00 62,500.00
100 Nes  150.00 15,000.00
1,320 Nos 713 9,417.00

3,455 Nos 237704 82,12,690.00

20 Box  450.00 9.000.00
48 Box  162.92 7.820.00
500 Box 15.00 7.500.00

622 Nos  36.94 22,978.00
107 Nos  841.12 90.000.00
100 Nos  230.00 25.000.00

10 Nes  250.00 2.500.00
1,375 Nos 7.05 9,697.00
83,11,950.00)

350 Nos 227 86 79,750.00
610 Nos 3.798.77  23,17,250.00
460 Nes 350489 16.12,250.00
360 Nos 508222  18,29,600.00
360 Nos 3,663.89  13,19,000.00
357 Nos 1,535.91 5,48,320.00
454 Nos 70621 3,20,620.00
504 Nos 36885 1.85,900.00

577 Mos 15.64238  90,25,652.12

415 Nos  218.07 90.500.00
516 Nos 4.0358.37 20.83.800.00
415 Nos 3.058.55 12.69.300.00
415 Nos 5,057.17  20.98.700.00
415 Nos 3,609.16  14.97.800.00
445 Nos 1,524.94  6,78.600.00
537 Nos 68367  3,72,500.00
620 Nos 356.05  2.20,750.00

112 Nos 17 66071 19,78,000.00]

104 Mos 17.500.00  18.20.000.00
8 Mos 19.750.00 1.58.000.00
465 Nos 1515624 70,47,652.12

104 Nos 1750000  18,20,000.00)
8 Nos 19,750.00 1,58,000.00)

CDROM Disks 10s - Defective

64 Nos 450000  2,88,000.00

8,30,500.00]

TVS MSP 245 132 Col Printer

95 Nos 5.636.84  5.35.500.00
12 more ... |

Grand Total

3,20,78.654.62

2,39/47.507.50

4. Select any stock item and click Enter to display the Stock Item Monthly Summary report

The report can be further drilled down to the stock voucher level.

5. Select any voucher and click Enter to record Audit Note / Evidence

I

Notet

This additional filter enables the get a report of only purchase transactions
ignoring any stock transfer / branch transfer and stock returns.
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Use Scenario 4

Compare purchase prices of items between the current FY and the previous based on
supplier.

Audit steps:

1. Audit & Analysis > Verification of Vouchers > Click F9: Movement Analysis

Matianal Traders 05-140

Inventory Reports

Inwentory Reports

Godown Summary
Movement Analysis
Physical Stock Register
Furchase Bills Pending
Furchase Crders
Sales Bills Pending
Sales Orders

Statistics

Stock Categaory Summary
Stock Journal Register
Stock Query

Stock Summary

2. Click F6: By Ledgers > Click Alt + F1: Detailed > Click F12: Configuration and
activate Expand all levels in detailed format and de-activate Show Outwards Column

Configuration
Format : Detailed
Expand all levels in Detailed Format 7 Yes
Showy Invwards Column 7 Yes
Showy Outwwards Column 7
Show Quantities 7 Yes
Show using Aternste Units ? Ho
Show Tail Units of Compound Units ? Ho
Showy Rates 7 Yes
Showy Walues 7 Yes

3. Click Alt + C: New Column > choose appropriate company, previous year and period

The Movement Analysis screen is displayed.
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Movement Analysis

Cirl + M E

Particulars

National Traders 09-10
1-Apr-2009 to 31-Mar-2010

National Traders 08-09
1-Apr-2008 to 31-Mar-2009

Inward
Quantity Ef. Rafe  Value

Inward
Quantity Eff Rste  Walue

Current Liabilities
Sundry Creditors
Sundry Creditors - Mon Trading
Ashok Financiers
Azura Systems
Sundry Creditors - Trading

ics (1) Ltd.
1g Corporation

13,53 2,29,28,747.504
2,13.03.882.40 2,30.28.747.5
14 Nos 4500.00  63.000.00 7MNos 3500 245 00)

14 Nos 450000 63.000.00
11,718 Nos  680.48 74.73.820.00

7TMNos  35.00 245.00

13887 Mas  888.52 1.23.38.940.00

300 Nos 1,978.70 5,93 610.00
300 Nos 1,932.80 579,840.00
450 Nos 1,820.20 823,140.00
23 Box  90.00 2,070.00
500 Box  15.00 7.500.00
5Box  90.00 450.00
2,005 Nos 6.11 1225000
119 Nos  467.39  55.620.00
206 Nos §,295.24 19,14,820.00
150 Nos 1,832.80 2,69,920.00
40 Nos 8200.00 3,28000.00
958 Nos 1,818.86 17,42 470.00
50 Nos 4,500.00 2,25000.00
700 Nos 1,978.70 13,85,090.00
1,160 Nes 1210 14040.00

2925 MT 2,180.88 63,79.062.50

1081 Nas 1,B86.13 19,82 320.00)
315 Mos 3,269.84 10.30,000.00
300 Mos 1,978.70 5,93,610.00
300 Nos 1,832.80 5.79.840.00)
850 Nos 1,829.20 1554 820.00)
23 Box  50.00 2.070.00
500 Box  15.00 7.500.00)
5Box  90.00 450.00
2005 Mos 6.23 1250000
219 Nos  458.45 1.00.620.00)
228 Mos 8,541.57 1947 570.00
300 Mos 1,832.80 5,79.840.00
40 Mos 8,200.00 3,28,000.00
1459 Nos 1,685.78 24,74 150.00)
80 MNos 6.725.00 5.38.000.00
300 Nos 1,878.70 5.93.610.00)

1160 Nes 1210 14,040.00)

925 MT 6,301.69 58, 20,062.5(

43 more ... |

Grand Total

1,725 Nos 14,532.97 2 50,68 16250

110 Nos 21765043 23041547 50)

4. Select any ledger for a detailed view/ledger analysis, e.g. Top Computers

Particulars

Top Computers Top Compuders
Hational Traders 09-10 National Traders 05-09
1-Apr-2009 10 31-Mar-2010 1-Ap-2008 to 31-Mar-2009
Purchases Purchases

Gluartity £ Rate Valle

Guartity  Ef Rate Yalue

Floppy Drive

Hard Disk

BN Mouse

[ P

Manitor

Mather Board

Mause Pad

Pertium - I% Processor
|JSB Pen Drives 64 MB
Witeless Keyhoard
Wireless Mause

B5Nos 300 297500
B5Nos 20000 1700000
B5Nos 4000.00 34000000
BMos 1500000 9000000
IMas 2400000 GI000.00
B5Nos 300000 25500000
B5Nos 500000 42500000
BhNos 700 595,00
B5Nos 3500.00 29750000
B5Nos 1500.00 12750000
BNos 70000 5950000
1B Mas 3000 6440000

15Nos 300 437500
1295Nos 20000 25,0000
12508 400000 50000000
W07 Nos  MI4Z 90,0000
INos 2000000 6300000
125008 300000 37500000
125N0s 500000 62500000
175 Nos 700 875,00
125008 350000 437.500.00
125 N0s 150000 1,87.500.00
125N0s 70000 BTE00.00
2dNos  B000 7840000

Grand Total

958 Nos_ 1,818.86 17 42 470.00

1,459 Mos_ 1,695.78 24 74.150.00
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Use Scenario 5

Identify cash payments in excess of specified amount excluding inter-bank transfers,
payments towards statutory dues and advance tax

Audit steps:

1. Audit & Analysis > Verification of Vouchers > Drill-down to Cash Book

1 End of List

Range of Information in Report
{show only those lines satisfiing the given conditions)

Voucher having Ledger Amount greater than 2000

Voucher having Youcher Type

with Name containing payment

Voucher having Ledgers
with Mame
with Mame

NOT containing advance tax
NOT containing duties & taxes

dition

1 more ... |

The Verification of Vouchers- Ledger Vouchers screen with the details of cash payments
based on the conditions defined in the Range option is displayed.

Verification of Youchers - Ledger Youchers National Traders 09-10 Ctrl + M B
Ledger: Cash ( All Vouchers ) 1-Apr-2009 to 31-Mar-2010
Date Particulars Ych Type Yech Mo, Transaction Audit Audit Note
Value Status

- Business Promotion Expenses
3-4-2008 Travelling & Conveyance

25,000.00 Cr

! Unknown

1
Payment & 2,500.00 Cr
3-4-2009 Travelling & Conveyance Payment 6 35000.00 Cr
10-4-2008 New Era Computers Payment 9 2,920.00 Cr
152003 The League Club Payment Kl 5,000.00 Cr
15-6-2009 Legal Fees Payment 51 15,000.00 Cr
56-2009 Business Promotion Expenses Payment 76 75,000.00 Cr
762009 The League Club Payment 79 25,000.00 Cr
2352009 Vehicle Repairs & Maintenance Payment 9% 3,650.00 Cr
B-7-2009 Navin Traders Payment 123 2,153.00 Cr
13-7-2009 Staff Welfare Expenses Payment 127 2,00,000.00 Cr
17-7-2009 Travelling & Conveyance Payment 131 25,000.00 Cr
20-7-2009 Travel Expenses Payment 134 35,000.00 Cr
72-7-2009 Research & Development Expenses Payment 136 1,70,00000 Cr ! Unknown
2-5-2008 Legal Fees Payment B8 1250000 Cr 4 Unknown
16-8-2009 Staff Welfare Expenses Payment 179 §,630.00 Cr
21-9-2009 Travelling & Conveyance Payment 213 2,030.00 Cr
1-10-2003 New Era Computers Payment 28 6,385.00 Cr
8-10-2009 Airconditioner Payment 232 25,000.00 Cr
8-10-2009 The League Club Payment 234 7,500.00 Cr
21-10-2008 Travelling & Conveyance Payment 2142 2,569.00 Cr
26-10-2008 B Ramesh - Loan Payment 245 75,000.00 Cr
1-1-2010 Simco Machinery Co., Payment 330 21,000.00 Cr
13-1-2010 New Buzz Traders Payment 337 3,380.00 Cr
25-1-2010 Nayak Trading Co., Payment 343 7,800.00 Cr
5-2-2010 Travelling & Conveyance Payment 368 2,103.00 Cr
1-3-2010 Shankar Payment 395 21,000.00 Cr
1-32010 Shankar Payment 397 21,000.00 Cr
1-3:2010 Shankar Payment 398 21,000.00 Cr
31-3-2010 DEF Ltd Payment 422 21,000.00 Cr
1more.. |
Grand Total 83312000 Cr

2. Select any ledger and click Enter to store Audit Note / Evidence
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Audit Details
for Verfication Of Youchers

s

Audit For Audit Status

Audit Note

1 Unknewn
Audited
Meed Clarification

Werification Of Youchers

Under Observation

Use Scenario 6
Identify cash receipts in excess of a specified amount.

Audit steps:

1. Audit & Analysis > Verification of Vouchers > Drill-down to Cash Book

Range of Information in Report
(show only those lines satisfiing the given conditions)

Condition

1 End of List

Voucher having Ledger Amount as a Debit Amount
and Voucher having Ledger Amount greater than 20000
and Voucher having Voucher Type
with Name containing receipt

The Verification of Vouchers- Ledger Vouchers screen
payments in excess of a particular amount is displayed.

Ledger : Cash { All Vouchers )

with detailed view of cash

1-Apr-2009 to 31-Mar-2010]

“eh No Transaction

alue

Date Particulars

Audit Audit Note

Status

1,20,000.00 Dr

Receipt 20,000.00 Dr

15 9-2003 Manjunath Systems Receipt 58] 56,250.00 Dr
29-9-2003 B Ramesh - Loan Receipt 58 25,000.00 Dr
16-10-2009 Prism Softlinks Receipt B1 25,000.00 Dr
1-11-2005 Shankar Receipt B7 35,000.00 Dr
12-11-2009 Prism Softlinks Receipt 71 25,000.00 Dr
26-11-2009 Prism Softlinks Receipt 78 25,000.00 Dr
1-12-2003 Manjunath Systems Receipt 80 28,080.00 Dr
15-12-2009 Narayan Receipt 83 45,000.00 Dr
16-12-2009 Prism Softlinks Receipt 84 25,000.00 Dr
1-1-2010 MNO Ltd Receipt 92 30,000.00 Dr

1-1-2010 MNO Ltd Receipt 94 30,000.00 Dr
21-2-2010 Janata Timbers Receipt 11 30,000.00 Dr
21-2-2010 Janata Timbers Receipt 112 30,000.00 Dr
31-3-2010 MNO Ltd Receipt 127 45,000.00 Dr

5,94,330.00 Dr

Grand Total

2. Select any ledger and click Enter to record Audit Note / Evidence
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Audit Details
for Verfication OF VYouchers

Audit For

Audit Status

Werification Of Vouchers

1 Unknown

I | -.citec

MNeed Clarification

Under Observation

Audit Note

Use Scenario 7

Identify purchase transactions made to sundry debtors.

Audit steps:

1. Audit & Analysis > Click F10: Purchase Register

National Traders 09-10
Accounting Reports

I
Accounting 3

Balance Sheet

Bills Payahle

Bills Receivable
Cash/Bank Books
Cash Flow

Cost Centre Summary
Day Book

Funds Flow

Profit & Loss Afc
Purchase Crders
Fatio Analysis

Receipts and Payments
Sales Orders

Sales Register
Statistics

Trial Balance

The Purchase Register screen is displayed.
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Purchase Register National Traders 09-10 Ctrl+ M B
Purchase
National Traders 09-10
Particulars 1-Apr-2009 to 31-Mar-2010
Transactions Closing
Debit | Credit Balance
April 54.20,165.72 54,20,165.72 D)
May 48,57,070 64 1,03,71,236.36 D
June 14.08,544.25 1,18,69,780.64 D
July 25,75,806.46 1444338910 D
August 20,89,318.49 1,74,32907.59 D
Septernber 308,729 49 1774103708 D
October 30,08, 826.00 2,07,50,863.08 Dn
Movemt 17,85,520.72 2,25,36,183.80 Dn
December 22,74,665.62 246,10,849.62 Dn
January 0,87,954.62 2,035,804 24 Dn
February

Grand Total 3,05,50,093.98 3,05,59,993.98 D]
4000000
0
Anr May Jun Jul Aug Sep Oct Mow Dec Feb Mar

2. Select any month and drill-down and define the required period clicking Alt + F2: Period

3. Click Alt + F12: Filter and define the condition as displayed.

Range of Information in Report
[shaw only those lines salisfifing the given conditions)

Voucher hawing Ledgers
with Group Name
with Natme

contalming debtors

The Voucher Register screen containing details based on the conditions defined in the

above image is displayed.
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Youcher Register
List of All Purchase Vouchers

National Traders 09-10

Ctrl + M B
1-Apr-2009 to 31-Mar-2010)

Date Particulars

Weh Type  Weh Mo Dehit
Amount

Credit
Amount

Audit
Status

Audit Note

1-4-2009 Challenger Systems

3-4-2009 HP India Ltd.,
15-4-2003 Challenger Systems
1-6-2009 HP India Ltd.,
22-6-2008 Challenger Systems.
2-7-2009 HP India Ltd.,
5-7-2009 HP India Ltd.,
1-10-2008 Challenger Systems
22-10-2009 Challenger Systems.
11-2-2010 Challenger Systems

Purchase 5

Purchase 12
Purchase 32
Purchase 37
Purchase 40
Purchase 4
Encisa - Parkase: 2
Purchase 63
Purchase 84

7,90,000.00
1,03,500.00
4,16,000.00

18,720.00
3,80,474.00
1,71,600.00
5,17,500.00
7,17,631.00
3,80,474.00
4,75,592.00

Altered

Total:

39.71 491.[I[I|

4. Select any ledger and click Enter to store Audit Note / Evidence

Use Scenario 8

Identify sales transactions made to sundry creditors.

Audit steps:

1. Audit & Analysis > Click F10: Sales Register

Mational Traders 09-10
Accounting Reports

——
Accounting Reports

Balance Sheet

Bills Payable

Bills Receivahle
Cash/Bank Books
Cash Flow

Cost Centre Summary
Day Book

Funds Flow

Profit & Loss Afc
Purchase Qrders
Purchase Register
Ratio Analysis

Feceipts and Payments
Sales Orders

Statistics
Trial Balance

2. Select any month and drill-down and define the required period clicking Alt + F2: Period

in the Sales Register screen.
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Youcher Register
List of All Sales Youchers

National Traders 09-10

1-Apr-2009 to 31-Mar-2010

Date Particulars WechType  Veh No Dehit Credit  Audit Audit Note
Arnount Amount_ Status

2-4-2008 Computer Junction 1 §1,420.00 ! Unknown
2-4-2009 InfoSoft Solutions Sales z 32,966.40
2-4-2008 Cash Sales 3 49,000.00
3-4-2003 Euro Softs Sales 4 489.60
B-4-2009 Janata Timbers Sales ] 491412.00
942009 Aravind Kumar Sales 5 26,000.00
10-4-2009 Universal Systems Sales 7 2,31,300.00
13-4-2009 Hindustan Timbers Sales g 3.12,191.13
25-4-2009 Global Traders Sales 9 10,400.00
25-4-2009 Amar Computer Peripherals Sales 10 1,35,000.00
25-4-2009 Silverplus Computers Sales 11 4,61,240.00
30-4-2009 Modern Advertisers Sales 12 5,618.00
1-5-2009 Horizon Systems Sales 13 1,12,736.00
3-5-2009 Office Automation Systems Sales 14 1,24,875.00
5:5-2003 Computer Junction Sales 15 1,59,740.00
552009 Aravind Kumar Sales 16 #1,692.00
1062009 Computer World Sales 17 3,77, 476.00
166-2009 Nirmaan Timbers Sales 18 %,96,970.13
25:5-2009 Worldwide Computers Sales 19 6,52,500.00
25-6-2009 Hindustan Timbers Sales 20 %,96,862.88
J0-5-2009 Modern Advertisers Sales il 7,640.48
56-2009 Janata Timbers Sales s 5,77,208.00
5-6-2008 Euro Softs Sales il 969.00
10:6-2009 Silverplus Computers Sales ) 2,57,300.00
1362009 Soft Stop Sales % 1,12,500.00
168-6-2009 Gaitonde Traders Sales X5 %6,250.00
2046-2009 Nirmaan Timbers Sales 7 3,65,378.13
2562009 Manjunath Systems Sales i} 56,250.00
256-2009 Computer World Sales el %5,22,500.00

93 more ... |

Total:

4.70,37,298.38

3. Click Alt + F12: Filter and define the condition as displayed.

Range of Information in Report

(show only those lines satisfiing the given conditions)

Youcher having Ledgers

with Group Name

with Name

cdition

1 End of List

containing

creditors

The Voucher Register screen containing details based on the conditions defined in the
above image is displayed.
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Youcher Register
List of All Sales Youchers

1-Apr-2009 to 31-Mar-2010

Date Particulars Weh Type  Veh o Dehit Credit  Audit Audit Note
Amaunt Amount  Status
2 9 89,437.50
19102009 S.V.S Computers Sales 64 1,26,562.50
8:2-2010 Customer A Sales 107 46,80,000.00

Total: _48.96.000.00

4. Select any ledger and click Enter to store Audit Note / Evidence

Use Scenario 9

Identify those debtors whose turnover and outstanding are in excess of an specified amount.

Audit steps:

1. Audit & Analysis > Verification of Voucher > Current Assets > Sundry Debtors >
Click F5: Ledger-wise > Click Alt + F12: Range

Condition

1 End of List

Ledger
and Ledger

Range of Information in Report
(show only those lines satisfying the given conditions)

having Total Debit Transactions greater than

having Closing Balance greater than

175000
500000
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The Verification of Vouchers screen containing details of the ledgers’ turnover and out-

standing in excess of a specified amount is displayed.

Verification of Vouchers National Traders 09-10 Ctrl + M E3

Under Sundry Debtors 1-Apr-2009 to 31-Mar-2010
Particulars Sampling Method Total Audited Sampled
Ledger Vouchers | Ledger Vouchers Vouchers

ANT Computers
Challenger Systems
Computer World
Global Traders
Hindustan Timbers
HP India Ltd

Janata Timbers

.M. Lal

Nirmaan Timbers
Silverplus Computers

12

1
14
10
10
15

6
23

3
12
13

Use Scenario 10

Generate an analysis of ledgers that are subject to tax deductions (TDS).

Audit steps:

1. Audit & Analysis > Verification of Voucher > Click F5: Ledger-wise > Click Enter on

the selected ledger for analysis

The Verification of Vouchers screen is displayed.
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2. Ledger Vouchers > Click F8: Show Ledger > Select Alt + F8:

Verification of Vouchers
Under 4 All Items

National Traders 09-10

1-Apr-2009 to 31-Mar-2010

Particulars

Sampling Method

Total

Ledger Vouchers

Audited
Ledger Vouchers

Sampled
\ouchers

Accum. Dep. on Airconditioner
Accum. Dep. on Building

Accum. Dep. on Computer & Per

Accum. Dep. on Fumn. & Fixt
Accum. Dep. on Genset
Accum. Dep. on Mator Car
Accum. Dep.on P & M - |
Accum. Dep.on P & M -l
Advance Tax

Advertising Expenenses
Airconditioner

Akshaya Trust

All India Computer Institute
Amar Computer Peripherals
AMS Tech

Aravind Kumar

Ashok Financiers
Assembling Charges
Avanthi Constructions
AVT Computers

Azura Systems

Bank Charges

Basic Pay

BBEMP

Best Travels Ltd

Bharat Petro A/C

Bonus

B Ramesh - Loan

[

— ha
MNMWOMN SR = = % S PaR & o ke

198 more ... |

on the selected ledger for analysis.

Company. National Traders 09-10

for: ABC & Co.
Show Voucher Type ? Yes
Show Youcher Mumber 7 Yes
Show Voucher Ref. ? No
Show Party's Tax Regn. No. 7 No
Show Senice Tax Regn. No. 7 No
Show PAN No ? No
Show CST Mo ? No
Show Excise Reg. No 7 No
Show Voucher Narration 7 Mo
Show Quantity Details ? No
Show Item Value ? Yes

Type of Column

Mame of Account

All ltems (Automatic Columns)

Accept 7

Yes or No

Columnar > Click Enter
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The Ledger Vouchers (columnar) screen with a detailed break-up of transactions is dis-

played.

Ledger Vouchers
Ledger: ABC & Co.

National Traders 09-10

1-Apr-2009 to 31-Mar-2010

Date Farticulars Voucher | Vch No Value | Gross Total | Advertising |TDS on
Type Expenenses |Contrac-
ts (Advt
10-Apr-2008 ABC & Co. Purchase |4 (-11,50,000.00-)1.50.000.00
14-Apr2009 | ABC & Co. Purchase |11 (-)50,000.00| {-)50.000.00
15-Apr2009 | ABC & Co. Journal 10 2,000.00 2.000.00
Grand Total (-11.96.000.001{-12.00 000,002 00000

Use Scenario 11

Track Sales/Purchase transactions with similar narrations.

Audit steps:

1. Audit & Analysis > Click F10: Accounting Reports > Sales / Purchase Register

2. Drill-down on any month and select an appropriate period using Alt + F2: Period in the

Sales Register screen

3. Click Alt + F12: Range in the Voucher Register screen to search for transactions, using
key words used in the narration

Range of Information in Report

(show only those hines satisfying the given conditions)

Voucher

Condition

1 End of List

having Marration containing

computers
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The Voucher Register screen based on the condition defined in the above image is dis-

played.

Voucher Register

List of All Purchase Vouchers

National Traders 09-10

1-Apr-2009 to 31-Mar-2010

Date Particulars Vch Type  Vch Mo. Debit Credit  Audit Audit Note
Amount Amount  Status
2-4-2009 Simco Machinery Co., Purchase 2 10,40,000.00
5-4-2009 NextGen Systems Purchase 6 72,800.00
7-4-2009 Vfinayaka Trading Corporation Purchase 8 10,28,924.00
21-4-2009 Top Computers Purchase 15 3,80,474.00
26-4-2009 New Era Computers  Purchase 19 4,680.00
1-5-2009 New Era Computers  Purchase 20 46,800.00
2-5-2009 Top Computers Purchase 21 1,59,120.00
7-5-2009 Mahaveer Computers Purchase 24 3,01,517.00
22-5-2009 Maruthi Traders Purchase 30 4,75,592.00
7-6-2009 Vfinayaka Trading Corporation Purchase 33 2,05,785.00
22-6-2009 Challenger Systems  Purchase 37 3,80,474.00
7-7-2009 Sai Infotech (P) Ltd., Purchase 43 3,01,517.00
21-7-2009 Infinite Infosolutions  Purchase 44 2,05,785.00
2-8-2009 NextGen Systems Purchase 43 9,10,000.00
7-3-2009 Vfinayaka Trading Corporation Purchase 49 2,05,785.00
16-3-2009 Simco Machinery Co., Purchase 50 5,46,000.00
22-3-2009 Mahaveer Computers Purchase 51 3,01,517.00
2-9-2009 MNew Era Computers  Purchase 55 7,072.00
7-9-200% Infinite Infosolutions  Purchase 56 2,05,785.00
7-10-2009 Maruthi Traders Purchase 62 3,80,474.00
22-10-200% Challenger Systems  Purchase 63 3,80,474.00
23-11-200% Top Computers Purchase 67 3,80,474.00
26-11-200% NextGen Systems Purchase 63 3,64,000.00
5-1-2010 NextGen Systems Purchase 76 5,46,000.00
13-1-2010 Top Computers Purchase 78 35,000.00

Total:

88.,66,049.00

4. Select any ledger and click Enter to store Audit Note / Evidence

Use Scenario 12

Analyse payment performance of sundry debtors.

Audit steps:

1. Audit & Analysis > Click F10: Accounting Reports > Ratio Analysis > Select Receiv-

able Turnover in Days

The Ratio Analysis screen is displayed.

88



Tty

POWER OF SIMPLICITY Statutory Audit Reference Book
Ratio Analysis National Traders 09-10 Ctrl + M _E3
Mational Traders Mational Traders
09-10 09-10
Principal Groups 1-Apr-2009 to 31 Principal Ratios 1-Apr-2009 to 31
-Mar-2010 -Mar-2010
Working Capital 2.70.11,131.18 Dr|Current Ratio 5561
(Current Assets-Current Liabilities) (Current Assets - Current Liabilities)
Cash-in-hand 5.27 60749 Dr|Quick Ratio 4281
Bank Accounts 69,668,369 27 Dr (Current Assets-Stock-in-hand © Current Lia es)
Bank OD Afc 60.73,633.97 Cr|DebtEquity Ratio 0.34:1
Sundry Debtors 0 B Ty || (S (W) - el szl & s e
{due till today) 1,80,10,660.76 Dr|Gross Profit % 49 92 %
Sundry Creditors 29.60.855.34 Cr|Nett Profit % 33.96 %
{due till teday) 83,53,342.90 Cr|Operating Cost % 66.04 %
Sales Accounts 4 57 99 762 28 Cr (as percentage of Sales Accounts)
Purchase Accounts 2.74,01,022 50 Dr (3w R I DATT TG ) 116.37 days
Stock-in-hand 75,92, 143 44 Dr (payment performance of Debtors)
RetlBoh ISR E Return on Investment % B60.47 %
Wkg. Capital Turnover 1.58 (Nett Profit / Capital Account + Nett Profit )
(Sales Accounts / Working Capital) Return on Wkg. Capital % 53.82 %
Inventory Turnover 564 (Nett Profit / Working Capital) %

(Sales Accounts / Closing Stock)

2. Click Alt + F1: Detailed to display the details of the group payment performance.

Group Payment Performance National Traders 09-10

Sundry Debtors
National Traders 09-10
Particulars 1-Apr-2009 to 31-Mar-2010
Using Receivables Using Actual Bill
Formula Clearance Dates

East Debtors 231.75 days 26.50 days

M.M.Lal 363.63 days 2.00 days

Universal Systems 8.94 days 51.00 days
North Debtors 115.73 days 142.25 days

Computer World 115.73 days 142.25 days
South Debtors 220.78 days 123.19 days

Adview Consultants

Amar Computer Peripherals 91.70 days

Aravind Kumar 100.58 days 107.33 days

Computer Junction 138.22 days 1.00 days

Fortune Computer Services 162.90 days 189.00 days

Futura Systems 555.51 days

Gaitonde Traders 2896.60 days

Global Traders 526.68 days

Horizon Systems 276.73 days 103.00 days

fani Electricals 50.05 days

Manjunath Systems

Office Automation Systems 245.27 days 201.00 days

Prism Softlinks 14438 days 115.00 days

Silverplus Computers 276.40 days 93.60 days

Soft Stop

Step-in Computers 117.16 days

Sterling Business Solutions 289.68 days 268.00 days

Venkateshwara Softwares
Sundry Debtors - Overseas 60.15 days 217.00 days

18 more ... |

Performance for the Group 116,37 days 88.18 days
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Use Scenario 13

Detailed Analysis of Sales / Purchase Registers.

Audit steps:

1. Audit & Analysis > Click F10: Accounting Reports > Sales / Purchase Register

National Traders 09-10 Ctrl + M B2
Sales
National Traders 09-10
Particulars 1-Apr-2009 to 31-Mar-2010
Transactions | Closing
Debit | Credit | Balance
Agpril 18,07,037.13 18,07,037.13 Cr
May 27.10,512.49 45.17.549.62 Cr|
June 23,73,291.51 68,90.841.13 Cr|
July 24,71,858.08 93,62 699 21 Cr|
August 22,35,758.31 1,15,98,457 .52 Cr|
September 20,15,369.50 1,36,13,827.02 Cr|
October 25,77,588.06 1,61,91,415.08 Cr|
Naovember 28,55,193.28 1,90,46,608.36 Cr|
December 50,56,384.25 2,41,02.992 .61 Cr|
January 61,84,817.52 3,02,67.810.13 Cr|
February 1,04,11,584.10 4,06,99.394.23 Cr|
Grand Total 4,70,37,298.38 4,70,27,298.38 Cr
20000000
10000000
0
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb IMar

2. Select any month and drill down to the voucher level
3. Select period using Alt + F2: Period
4. Click F6: Extract

The Voucher Register screen providing the analysis details is displayed.
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National Traders 09-10
Extract of All Sales Vouchers 1-Apr-2009 to 31-Mar-2010
Particulars Debit Amount_Credit Amount
Sundry Debtors 4,20,45,768.38
East Debtors 37.15,520.00
MNorth Debtors 18.53,676.00
South Debtors 47.94,732.00
Sundry Debtors - Overseas 201,659 48
West Debtors 29.53,000.00
AVT Computers 11,47,856.00
Hindustan Timbers 5§9,06,796.28
Janata Timbers 1,27,47,859.27
Idodem Advertisers 63,539.58
Nirmaan Timbers 46,61 02077
Sundry Creditors 48,96,000.00
Customer A 46,80,000 00
S.V.S Computers 2,16,000.00
Cash-in-hand 94,530.00
Cash 94,530.00
Sales Accounts 4,27,99,362.28
CST Sales 60,36,000.00
Local Sales 365.19,130.00
Cash Sales 49,000.00
Sales AMC for Computers 65,000.00
Sales - Exports 1,30232 28
Current Liabilities 41,15,358.10
Duties & Taxes 411535810
Direct Expenses 3,500.00
5 more ... |
Grand Total - 4703729830 4.70.37,298.38]

Use Scenario 14

Analyse the Sales / Purchase Registers by party.

Audit steps:

1. Audit & Analysis > Click F10: Accounting Reports > Sales / Purchase Register
2. Select any month and drill down to the voucher level.

3. Select period using Alt + F2: Period

4. Click F5: Columnar

The Columnar Registration Alteration window is displayed.
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Columnar Register Alteration

Company. National Traders 09-10

for. Sales
Show Voucher Type ? Yes
Show Voucher Number  ? Yes
Shav Excise Baok and Szrial No.? No
Show Voucher Ref ? No
Show Party's Tax Regn. Mo. 7 No
Show Senice Tax Regn. Mo. 7 No
Show PAN MNo ? No
Show CST No ? No

Show Excise Reg. No 7 No
Show Voucher Narration
Show Quantity Details 7 No

? No

Show ltem Value 7 Yes Type of Column

Type of Column |

4 End of List

Group
Ledger

All ltems (in one col.)

5. Accept the alterations in the Columnar Register Alteration report.

6. Click F12: Configure in the Voucher Register screen

The Voucher Register screen after the configurations are accepted is displayed.

Show Extract of Register 7 No
Show Columnar Register 7 Yes
Show Gross Profit estimates 7 No
Format . Condensed

Show Entered/Altered

Show Forex Transactions ? No

Appearance of Names
Sorting Method

Configuration

Sorting Methods

By ? No Alphabetical (Decreasing

- Mame Only

Alphabetical (Increasing
Amount-wise (Decreasing)
Amount-wise (Increasing)
Currency (Decreasing)
Currency (Increasing)

Default

In Sequence of Entry
Voucher Number (Decreasing)
Voucher Mumber (Increasing)
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Voucher Register

National Traders 09-10

ctrl + M B

List of All Sales Vouchers 1-Apr-2009 to 31-Mar-2010
Date Farticulars Voucher Type | Wch Mo Value Gross Total | Sales @ 12.5 |Output VAT | Sales @ 4%
Yo @ 12.5%
17 more ... —
Sales 10 1,20,000.00| 1,35,000.00| 12000000 1500000
15-5ep-2008 | Amar Computer Peripherals Sales 55 28,000.00 29,120.00 25.000.00
9-Apr-2009 | Aravind Kumar Sales 6 25,000.00 26,000.00 25.000.00
5-May-2009 | Aravind Kumar Sales 16 78,550.00 §1,692.00 78,550.00
10-Aug-2003 | Aravind Kumar Sales 47 7,74,000.00( 8,04,960.00 7.74,000.00
12-Dec-2003 | Aravind Kumar Sales 84 6,70,000.00( 6,96,800.00 6.70,000.00
8-Jan-2010 | Aravind Kumar Sales 91 7,49,000.00( 7,78,960.00 7.49.000.00
14dar-2010 | AVT Computers Excise - Sales | 1 11,00,000.00| 11,47,856.00 11.00 000 00
2-Apr-2009 | Cash Sales 3 49,000.00 49,000.00
2-Jul-2009 |Cash Sales 33 2.,500.00 2,600.00 250000
2-Jul-2009 |Cash Sales 34 7.500.00 7,800.00 7.500.00
10-Dec-2003 | Cash Sales 81 3,960.00 4,118.00 3.960.00
15-Dec-2003 | Cash Sales 85 7.,020.00 7,373.00 7,373.00
15-Dec-2003 | Cash Sales 86 4,410.00 4,763.00 4,763.00
10-Jan-2010 | Cash Sales 92 9,075.00 9,438.00 9.075.00
10-Jan-2010 | Cash Sales 95 9,075.00 9,438.00 9.075.00
2-Apr-2009 | Computer Junction Sales 1 48,000.00 51,420.00
5-I1ay-2009 | Computer Junction Sales 15 1,50,000.00 1,59,740.00
2-Jul-2009 | Computer Junction Sales 32 1,00,000.00 1,04,000.00
10-May-2008 | Computer World Sales 17 3.60,000.00( 3,77.476.00 3.60.000.00
25-Jun-2009 | Computer World Sales 29 5,00,000.00 5,22,500.00
25-Jul-2009 | Computer World Sales 39 2,50,000.00 2,62,500.00
25-0ct-2009 | Computer World Sales 67 2,20,000.00(  2,31,300.00
10-Jan-2010 | Computer World Sales 93 4.,40,000.00| 4,60,100.00
§Feb-2010 [ Customer A Sales 107 45,00,000.00| 46,80,000.00 45.00.000.00
97 more ... |
Grand Total 4.27.32.216.28(4.70.37.298.3812 06.17.200.00({26.38.917.32 1.59.01.930.00

Use Scenario 15

Analyse a customer/supplier account.

Audit steps:

1. Audit & Analysis > Verification of Vouchers > Click F5: Ledger-wise > Click F4:

Group > Sundry Debtors / Sundry Creditors > Drill-down on a specified ledger.

The Verification of Vouchers - Ledger Vouchers screen is displayed.
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Verification of Vouchers - Ledger Vouchers
Ledger - Chandra Timbers { All Vouchers )

National Traders 09-10

1-Apr-2009 to 1 -Mar-2010

Date  Particulars Vch Type “ch No. Transaction Audit Audit Note

Value Status

§-4-2008 Purchase @ 12.5% Purchase 7 12,10,781.00 Cr ¥ Unknown

304-2009 Canara Bank Payment 21 5,00,000.00 Dr

1-5-200% Purchase Import Purchase 22 3,12,000.00 Cr

31-5-2009 Canara Bank Payment 61 17,10,781.00 Dr

9-6-200% Purchase @ 12.5% Purchase 34 8.82141.00 Cr

23-7-2009 Purchase @ 12.5% Purchase 45 3,74,766.00 Cr

29-3-2009 Canara Bank Payment 186 2,00,000.00 Dr

23-3-2009 Purchase @ 12.5% Purchase 54 10,23,398.50 Cr

3-10-2009 Purchase Import Purchase 61 2,60,000.00 Cr

301-2009 Canara Bank Payment 285 14,00,000.00 Dr

1042-2009 Purchase @ 12.5% Purchase 73 20,5B,328.00 Cr

3112-2009 Canara Bank Payment 316 25,00,000.00 Dr

30-1-2010 Canara Bank Payment 345 2,38,633.50 Dr

7-3-2010 Purchase @ 12.5% Purchase 90 10,37,813.00 Cr

Grand Total

16,09,813.00 Cr

2. Click F8: Show Ledger> Click Alt + F8: Columnar and select the desired fields for

display.
Ledger Vouchers National Traders 09-10 Ctrl + M E3
Ledger: Chandra Timbers 1-Apr-2009 to 31-Mar-2010
Date Particulars Voucher | Vch No Value Gross Total | Purchase @ |TCS @ 2.5 | Input VAT @ |Canara Bank
Type 12.5% % on 12.5%
Purchases

B more ... —

§-Apr-2003 Chandra Timbers Purchase |7 10,50,000.00((-)12,10,781.00 | {-}10.50,000.00 | {-)26.250.00(-)1.34.531.00
30-Apr-2009| Chandra Timbers Payment |21 5,00,000.00 5.00,000.00

3-May-2009| Chandra Timbers Purchase |22 3,00,000.00( (-)3,12,000.00

31tMay-2009| Chandra Timbers Payment |61 7,10,781.00 7,10,781.00

9-Jun-200% | Chandra Timbers Purchase |34 7,65,000.00( (-)8,82,141.00| (-}7.84,125.00 (-}98.016.00

25-Jul-2009 | Chandra Timbers Purchase |45 3,25,000.00| (-)3,74,766.00( (-)3.33.125.00 (-}41.641.00
29-Aug-2009| Chandra Timbers Payment |186 2,00,000.00 2.00,000.00

29-Aug-200 | Chandra Timbers Purchase |54 8,87,500.00|(-)10,23,298.50 | (-)9.09 687.50 (-)1.13.711.00

3-0ct-2009| Chandra Timbers Purchase |61 2,50,000.00( (-)2,60,000.00

30-Nov-2009 | Mahesh Timbers Payment |285 12,12,126.00 2612 126.00

10-Dec-200 | Chandra Timbers Purchase |73 17,85,000.00((-)20,58,328.00 |{-}18.29.625.00 (-)2.28.703.00
H-Dec-2009| Chandra Timbers Payment |316 25,00,000.00 25.00.000.00
30-Jan-2010| Chandra Timbers Payment |345 2,38,633.50 2.38,633.50

Tdar-2010| Chandra Timbers Purchase |90 9,00,000.00{-)10,37,813.00 | (-}9.22 500.00 (-)1.15.313.00
Grand Tofal £2.62.500.00{(-)17.97.687.00|(-}58 29 062 40|i-}26 250 00| (-)7 31.915.00| 67 61.540.50
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